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01. ESG Ratings Overview o« Kees

o History of KCGS ESG Ratings

O (Code of Best Practices) KCGS established and published the ESG Codes of Best Practices that present a direction for
desirable practices for environmental management, socially responsible management, and corporate governance from
a future-oriented perspective.

The Code of Best Practices for Corporate Governance was established in 1999 and revised for the third time in 2021.
The Codes of Best Practices for Environmental and Socially Responsible Management were each established in 2010 and
revised for the first time in 2021.

O (ESG Ratings) KCGS started governance ratings in 2003 based on its code of best practices and added environmental
and social ratings in 2011, having conducted ESG-integrated ratings since.

KCGS separated governance ratings for financial institutions in 2018 and has built and operated a proprietary rating
system consisting of environmental, social, governance for general issuers, and governance for financial companies.

2016~

[ ]
2022  ESG-integrated ratings model revised

" 2021  lstrevision of the Codes of Best Practices
2009 ~ 2015 for  Environmental and  Socially

N

° Responsible Management
_ _ , 3rd revision of the Code of Best Practices
2011 - ESG-integrated ratings started for Corporate Governance
PS 2010 - The Codes of Best Practices for 2018  Govemance ratingsforFlsseparated
. Environmental and Socially Responsible . The Code of Best Practices for Audit
2003 - fciverha'nce ;iﬂngcss(:arti(; ot Ménagement established Committees &Auditors published
' fsr(r:eo\?sg)rr;% Goeve?naen(c);e estrractices 2009 - Joined UN Global Compact (UNGC) 2016 - 2nd revision of the Code of Best Practices
P , Joined UN Principles for Responsible for Corporate Governance
1999 -~ The Code of Best Practices for Investment (UN PRI)

Corporate Governance established + Korea Stewardship Code published

© KCGS. 2025. All rights reserved 4



01. ESG Ratings Overview KCGS

o History of KCGS ESG Ratings

O (Coverage of ESG Ratings) The ESG Ratings conducted by KCGS cover all companies listed on the KOSPI, as well as
selected KOSDAQ-listed firms. In 2003, a pilot ESG rating was conducted for 425 companies. From the following year,
the scope was expanded to include all KOSPI- and KOSDAQ-listed companies.

Since 2015, to enhance the effectiveness and relevance of the ESG Ratings, the coverage of KOSDAQ-listed companies
has been limited to firms meeting specified size criteria. Accordingly, the number of companies subject to ESG Ratings
increased from 829 in 2015 to 1,068 in 2024, reflecting a steady expansion of the assessment universe.

O (Participation in the ESG Ratings Process) In 2011, KCGS introduced a formal feedback mechanism that allows rated
companies to submit comments and supplementary information regarding the rationale and outcomes of the ESG
Ratings. Since 2018, the participation rate in the feedback process has increased consistently, reaching 53% in 2024.

The volume of feedback submissions has also risen substantially, from 5,598 cases in 2019 to 43,029 cases in 2024,
demonstrating a sustained increase in corporate engagement with the ESG Ratings process.
* Recent trend in feedback submissions : (2019) 5,598 — (2020) 7,408 — (2021) 12,362 — (2022) 21,967 — (2023) 42,611 — (2024.8) 43,029

@ Rated Companies === Feedback Participation(%)
1739
1702 1607 1601 1616 55.3% 53% 0.6

1641 1646
1800 1537 1533 1578 1514 49.49% 50.8%
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2200 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 ¢

A A
Governance Ratlngs Full KOSPI & Integrated ESG Refined KOSDAQ
Launched KOSDAQ Coverage Ratings Launched Coverage

© KCGS. 2025. All rights reserved 5



01. ESG Ratings Overview o Kees

o Purpose and Usage of KCGS ESG Ratings

O (Purpose of Ratings) Through ESG ratings, KCGS strives to improve the sustainability practices of companies and
provide external stakeholders with accurate information for judgment.

Under the circumstances where shareholders, investors, external stakeholders, etc. have limited access to ESG
information due to the lack of mandatory ESG disclosure, KCGS quantitatively measures and assesses the level of
companies’ alignment with best practices in order to provide objective and reliable ESG information.

O (Usage of Ratings) KCGS produces ratings data that are timely and comparable between companies and provides them
for information users within capital markets (institutional investors, the government, domestic listed companies, capital
market infrastructure, etc.).

KCGS publishes ratings for individual areas and integrated ratings annually. It also publishes ‘adjusted ratings’
reflecting in the ratings the monitoring result of a company’s material issue and ESG risk level every quarter, delivering
them to external stakeholders.

» Use the data to ESG investment « Uses the data as reference materials

strategy Institutional for capital market policies
« Provision of information for ESG risk Investors « Uses the data as criteria for evaluating
management g, public sector tenders, etc.
S R
. . £s5¢ 1\@'
+ Reflect ESG factors in business
activities Domestic CapitalMarketl ° Overall infrastructure improvement,
L ) Listed Fi Infrastruct e.g., the development of indexes for
« Enhance communication with ! Ims nirastructure the spread of SRI

stakeholders

© KCGS. 2025. All rights reserved 6
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02. Collection & Usage of ESG Ratings Data

o Collection and Usage of Source Data

KCGS collects data relying on disclosed and publicly available materials and explains the following to
the firms if it needs to access the non-public information of rated companies inevitably for ESG rating

Objectivity RLLEEES

& (D KCGS cannot be provided with material information that is not disclosed or publicly available (information that may have a material impact on investors’
investment judgment and that constitutes the material non-public information/information under Article 174 or 178-2 of the Financial Investment Services
Transparency and Capital Markets Act).

(2 The data provided by companies are used for ESG rating and feedback purposes only.

(3 KCGS becomes a receiver of fair disclosure information (referring to the “receivers of fair disclosure information” under Article 15(3) of the KOSPI Market
Disclosure Regulation of KRX and Article 6(9) of the KOSPI Market Operational Guidelines on Fair Disclosure of KRX), and the pertinent companies may become
subject to the disclosure obligation under the KRX regulations, etc.

To secure data verifiability, KCGS collects verified materials, such as disclosures made by companies or
public institutions. As for non-public information, KCGS receives the ‘confirmation on the submission of
evidence for feedback’ from rated firms to prevent ESG washing and checks excess changes in rated values,
etc. through cross-verification with the rating results accumulated over the years.

Verifiability

- Targeted data: Basic information about companies (name, industry, financial status, etc.), ESG management status (system,
organization, activities, performances, etc.)

- Data collection methods: Research based on publicly available materials to ensure objectives and verifiable data research,
collecting non-public information in a limited matter, if necessary

Public

Institutions

« Disclosure systems Public materials on « News articles, broadcasts,
provided by KRX, FSS, etc. sanctions, measures, and press releases, etc.

- Official company websites violations, etc. + ESGratings data from the
. * Relevant statutes previous year
« Published reports

« Certifications

© KCGS. 2025. All rights reserved 8
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o Collection and Usage of Estimated Data

o0 (Definition) Estimated data refer to the information or values that are produced by processing or editing collected
source data for rating purposes and do not include calculations such as simple sums and ratios.

O (Purpose) In the cases where it is hard to measure the ESG level of a company based on disclosed and publicly available
source data only and to reflect such source data for relevant questions for assessment as they are, KCGS processes/edits
the source data according to its rating criteria.

O (Utilization) The level of data estimation is divided into 1~3 stages broadly (see below). KCGS currently uses the 1st-
stage ‘estimation by formulas based on existing source data’.

O (Current Status) As of today, KCGS does not use any estimated data for the assessment questions for E and S, while it
uses estimated data for 3 out of 72 assessment questions for rating G of general issuers (around 4.2%) and 3 out of 112
for rating G of financial institutions (around 2.7%).

High
“ . . . .
Estimation to predict non-public source data
- Sources of source data: Company disclosure, releases by public institutions, etc.
Level of . . . o » Method of data estimation: Estimation by formulas based on existing source data
Estimation Estimation for substitutes for missing source data
Estimations by formulas based on existing source data (examples)
Estimation by formulas based on existing source data = Estimation to judge the appropriateness of the dividend level
= Estimation to judge the significance of the tunneling by controlling shareholders
Low via dealings between affiliates

= Estimation to judge whether remuneration is raised excessively relative to

management performance

© KCGS. 2025. All rights reserved 9



02. Collection & Usage of ESG Ratings Data o Kees

o Disclosure of Source and Estimated Data

O KCGS discloses to rated companies the source data and estimated data used in its ESG Ratings and clearly specifies the
sources of such data, with the aim of enhancing the objectivity of information and the credibility of rating outcomes.

O (Questionnaire Guidance) O (Disclosure of Input Data)
Through the Questionnaire Guidance, KCGS KCGS discloses the input data applied to each
discloses, for each assessment indicator, the data assessment indicator derived from questionnaire
items to be collected, definitions, verification points, responses, enabling companies to understand how
and data sources, thereby strengthening objectivity their submitted data are reflected in ESG Ratings
and reliability. outcomes and enhancing verifiability.
Category Board Leadership Question
Purpose of
Assessment
B. Example
Indicators Definitions & Criteria Data Sources
C. Example
FY-1 Total Assets + FY-1total assets as of the assessment year-end ~ Auditreport
(KRW, thousands) « Based on consolidated financial statements > Financial statements _ Input Data
Boa[’d « Assessment based on the most recent annual >St2tnur;uoafler§§<(;ﬁives + FY-1Total Assets (KRW, thousands) : 1198209312
- No. of directors report and employees, etc. « Board - No. of directors: 6
Board Annual report i + Board - No. of outside directors: 2
- No. Of outside + Assessment based on the most recent annual > Status of executives ; ------------------------------------------------------------------------------------------------- .:
directors report and employees, etc.

Illustrative Example: Questionnaire Guidance Illustrative Example: Disclosure of Input Data

© KCGS. 2025. All rights reserved 10
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03. ESG Rating System

o Areas for ESG Ratings

O Based on its own ESG rating models, KCGS carries out rating activities in the four areas of environmental, social,
governance for general issuers, and governance for financial institutions, and has customized and proprietary
rating systems for each area.

Environmental

Social

Governance

Financial Institution
Governance

- Arating model reflecting
climate change-related
disclosures and other key
environmental issues, aligned
with global disclosure
frameworks to address growing
investor demand for climate-
related financial information in
global capital markets.

© KCGS. 2025. All rights reserved

- Arating model aligned with
international standards and
guidelines on socially
responsible management,
including global guidelines on
non-financial information
disclosure, ISO 26000, and the
Code of Best Practices for
Socially Responsible
Management.

12

- Arating model that reflects the

governance characteristics of
domestic companies, while
taking into account local laws
and regulations, domestic
corporate practices, the Code of
Best Practices for Corporate
Governance, and international
standards for sustainable and
sound corporate governance,
such as the OECD Principles of
Corporate Governance.

- Arating model specifically

designed to assess the
governance of financial
institutions, aligned with
international standards such as
BCBS and FSB guidelines, while
reflecting the characteristics of
domestic financial institutions.



03. ESG Rating System o KeS8S

o ESG Rating Methods

O (Standard Rating) Addition of points for positive ESG policies and activities, etc. based on the measurement of
business activities toward desirable ESG management and the level of systemization to minimize ESG risks such as
through internal systems and regulations, among others.

* (e.g.) Points added if an organizational system is in place and no points given if not

O (In-depth Analysis) Deduction of points in case of negative material issues (controversies) of companies, such as
legal/administrative sanctions and measures related to illegal acts and negative accidents/incidents accompanying ESG
risks.

* (e.g.) Points deducted if a material issue undermining firm value has occurred and N/A if not

O (Rating Results) Points are accumulated as the standard rating progresses going through each assessment question,
and points are deducted within the ‘point deduction limit’ over the in-depth analysis in case of any applicable issues
relevant to each assessment question. The sum of added and deducted points becomes the rating result (score).

<Points Added by Question> <Points Deducted by Question> <Standard Rating

y  — + In-depth Analysis Aggregated>
Sanceranatngn |

A A4
Standard Rating 3 ‘
—i ’ Rating Result

Standard Rating 2
——
Standard Rating 1 — ‘ —

© KCGS. 2025. All rights reserved 13




03. ESG Rating System <

o ESG Weighting Framework

O KCGS determines area-specific weights based on a company’s environmental impact to derive an overall ESG
rating.

O Environmental impact is assessed based on factors such as industry classification, production facilities, and
environmental pollutant emissions, with weights calibrated to reflect impacts on local communities and the
environment.

Governance
45-60%

Environmental
15-30%

Area-specificweights are

calibratedto Environmental 15-30%
environmental
impact . SOCial 250/0
. M Governance 45-60%
Social
25%

© KCGS. 2025. All rights reserved 14



03. ESG Rating System o KeS8S

o ESG Ratings Scale

O KCGS assigns ratings for the individual areas of E, S, G for general issuers, and G for financial institutions, and ESG

integrated ratings.

O KCGS ESG ratings range from S to D, seven in total. Scores are given based on absolute assessment and ratings are
assigned according to the score criteria.

S
(Excellent)

An excellent sustainable management system is in place, which is a model for other companies and
sustainable managementin general.

A+
(Highly Outstanding)

A highly outstanding sustainable management system is in place, which demonstrates outstanding
performance on an ongoing basis.

A relatively outstanding sustainable management system is in place, which requires efforts to make a
sophisticated system.

A good sustainable management systemis in place, which requires continued efforts for improvement.

(Average)

The sustainable management system is relatively vulnerable, which requires continued efforts for
improvement.

C
(Vulnerable)

The sustainable management system is vulnerable, which requires a considerable level of
improvement efforts.

D
(Highly Vulnerable)

© KCGS. 2025. All rights reserved

The sustainable management system is highly vulnerable, which requires a considerable level of
improvement efforts.

15




03. ESG Rating System

o ESG Rating Model

O KCGS has a proprietary ESG rating model aligned with international standards such as OECD Principles of
Corporate Governance, TCFD, and OECD guidance for human rights due diligence and faithfully reflective of the

local legislative and management environment.

RatingArea

RatingModel

®,
o

. An environmental

Management Process Model

management framework
reflecting key environmental issues and industry-
specific impacts

- A 21-industry classification system aligned with

domestic and global standards

KCGS Codeof Best Practices

Leadership & Governance

Risk Management

Operations & Performance

Stakeholder Engagement

73 KCGS

Laws/Regulations/Standards

- Framework Act on Carbon Neutrality and

Green Growth

- Act on the Registration and Evaluation of

Chemicals

- ISO 14001 and Environmental labelling,

Certification standards

- Task Force on Climate-related Financial

Disclosures (TCFD), etc.

Issue-focused Socially Responsible
Management (SRM) Model

- Consideration of social responsibility issues with

significant impacts on corporate risks and
opportunities

- Identification of material SRM issues by industry,

reflecting stakeholder impacts aligned with
domestic and global standards

Leadership & Governance

Risk Management

|
|
| Operations & Performance
|

Stakeholder Engagement

« Monopoly Regulation and Fair Trade Act
« 1S0O 26000 (international guidance on social

responsibility), etc.

. Core conventions of the International

Labour Organization (ILO)

- Universal Declaration of Human Rights and

OECD Guidelines for Multinational
Enterprises / OECD guidance on human
rights due diligence, etc.

Control Function Model

- Classification based on key mechanisms for

effective corporate governance

- Consideration of governance requirements for

general issuers and financial institutions

- Assessment of factors such as asset size, key

board committees, and financial sector-specific
characteristics

© KCGS. 2025. All rights reserved

| Board Leadership

| Shareholder Rights Protection

| Auditing

Shareholder & Stakeholder
Engagement

16

. Commercial Act and Act on Corporate

Governance of Financial Companies

- OECD Principles of Corporate Governance
- Corporate governance codes issued by the

FRC (UK) and JPX (Japan)

- ICGN Global Governance Principles
- Corporate Governance Principles for Banks

issued by the Basel Committee on Banking
Supervision (BCBS), etc.




03. ESG Rating System

o Environmental Rating Model (E)

7 KCGS
@ e o

O In response to growing investor demand in global capital markets for the disclosure of climate change-related
financial information, the Environmental rating model incorporates climate-related disclosures and key
environmental issues and is aligned with global disclosure frameworks

O The assessment indicators are designed to reflect ESG best practices and emphasize the importance of environmental
leadership and governance, as well as enterprise-wide risk management frameworks. The indicators consist of 4
categories and 12 sub-categories.

O Rated companies are classified into 21 industries based on their environmental impact, and the assessment indicators
are applied in accordance with the relevant industry classification.

Assessment Indicators

Environmental Industry Classification

Categories Sub-categories 21 Industries
Steel/Nonferrous metal Construction
I. Leadership A. Governance
& Governance B. Strategy & Targets Glass/Cement Electricity/Gas Utilities_generation
C. Integration of Environmental Management
Machinery/Metalworking Electricity/Gas_distribution
II. Risk Management A. Risk Management Electrical/Electronic Transportation
Qil/Chemicals Wholesale/Retail Trade
A. Climate Change ) ) . .
B. Circular Economy Automobiles/Transportequipment Financials
"ngiﬁgfn::nce g \é’voaltlii/a Lnatz;jclki%?clgg Iversity Textiles/Apparels Communication/Information service

IV. Stakeholder
Engagement

© KCGS. 2025. All rights reserved

E. Sustainable Supply Chain
F. Ecofriendly Products & Services

A. Stakeholder Relations
B. Environmental Information Disclosure

Paper/Wood
Other manufacturing
Food/Beverages

Pharmaceuticals

17

Media/Entertainment/Games
Other Services

Holding Company




03. ESG Rating System o kees

o Environmental Rating Model
- Non-Financial Pure Holding Companies (E/S Ratings Only)

O This assessment approach applies exclusively to the Environmental and Social Ratings.

O For non-financial pure holding companies, the ESG risks of subsidiaries* are reflected based on the parent
company’s level of control and oversight, as well as its role as the largest shareholder.

O Pure holding companies are not assessed on a standalone basis. Instead, the activities and performance of
subsidiaries with significant scale and business importance are incorporated into the assessment.

« Case 1: Listed subsidiaries = weighted average by total assets
« Case 2: No listed subsidiaries (only unlisted subsidiaries) — the largest unlisted subsidiary is assessed
« Case 3: Specific unlisted subsidiary** = all listed subsidiaries (by total assets)

— unlisted-focused assessment with weighted average

% For operating holding companies, both the holding company’s own assessment results and those of its subsidiaries are
applied. However, the assessment methodology for holding companies may be subject to change in the future.

* Subsidiaries of non-financial pure holding companies are classified as listed or unlisted based on KCGS assessment criteria.
** Applies where the total assets of the principal unlisted subsidiary are greater than or equal to those of the principal listed subsidiary.

© KCGS. 2025. All rights reserved 18



03. ESG Rating System

o Social Rating Model (S)

O To assess corporate social responsibility management, the Social (S) rating model is aligned with global
guidelines on non-financial information disclosure, international standards related to social responsibility
management such as I1SO 26000, relevant guidelines, and social best-practice codes.

O The assessment indicators focus on key social responsibility issues—including human rights, labor, and safety—and are
structured into 9 categories and 25 sub-categories.

O Rated companies are classified into 28 industries reflecting industry-specific characteristics, and the assessment
indicators are applied according to the relevant industry classification.

Assessment Indicators

Social Industry Classification

Categories Sub-categories Categories Sub-categories 28 Industries
i Energy Pharmaceuticals and biotechnology
IG.Leadershlp & A. Strategy & Policy . A. Governance
overnance VI. Sustainable B. Consumer Violation Risk Management Materials Banking
Consumption C. Communication with Consumers . .
) N D. Proactive and Effective Remediation Capital goods Securities
A. Fair & Non-discriminatory Employment . . . . .
Il. Labor B. Support for Work and Life Balance Commercial servicesand supplies Diversified financials
Practices C. Healthy Labor-mgmt. Relationship . T . |
D. Employee Capacity-building & Support VIl Cyber Risk g gic;\ﬂel\r/lnaannacgeement ransportation nsurance
m%T:étgi‘o:rwacy C. Investment in Cyber Risk Management Automobilesand components Realestate
IIl. Occupational A, Governance D. Guaranteeing Rights of Data Subjects Consumerdurables and apparel Software and services
Health&Safety  B.Risk Management Hotels, restaurants, leisure,etc. ~ Technology hardware and equipment
Vill. Local, A.Governance Retailin Semiconductorsand semiconductor
IV.H Rishts A Governance Community B. Risk Management g equipment
-AUMANKIENTS 5 pisk Management Engagement&  C.Local Community Engagement Educati f icand electrical prod
Development Performance Management ucation ectronicand electrical products

V. Fair Operating
Practices

A. Governance

B. Fair Operating Risk Management
C. Established Foundation for Shared
Growth

D. Supply Chain Risk Management

© KCGS. 2025. All rights reserved

IX. Stakeholder
Engagement

A. Communication with Stakeholders

19

Food and stables retailing
Food, beverage and tobacco
Household and personal products

Healthcare equipmentand services

Display
Telecommunication services
Mediaand entertainment

Utilities



03. ESG Rating System o kees

o Social Rating Model
- Non-Financial Pure Holding Companies (E/S Ratings Only)

O This assessment approach applies exclusively to the Environmental and Social Ratings.

O For non-financial pure holding companies, the ESG risks of subsidiaries* are reflected based on the parent
company’s level of control and oversight, as well as its role as the largest shareholder.

O Pure holding companies are not assessed on a standalone basis. Instead, the activities and performance of
subsidiaries with significant scale and business importance are incorporated into the assessment.

« Case 1: Listed subsidiaries = weighted average by total assets
« Case 2: No listed subsidiaries (only unlisted subsidiaries) — the largest unlisted subsidiary is assessed
« Case 3: Specific unlisted subsidiary** = all listed subsidiaries (by total assets)

— unlisted-focused assessment with weighted average

% For operating holding companies, both the holding company’s own assessment results and those of its subsidiaries are
applied. However, the assessment methodology for holding companies may be subject to change in the future.

* Subsidiaries of non-financial pure holding companies are classified as listed or unlisted based on KCGS assessment criteria.
** Applies where the total assets of the principal unlisted subsidiary are greater than or equal to those of the principal listed subsidiary.

© KCGS. 2025. All rights reserved 20
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o0 Governance Rating Model for Non-financial Companies (G)

O The assessment indicators are structured around key corporate governance issues. Following an analysis of
statistical validity (including reliability and structural validity), the classification framework consists of 4
categories and 14 sub-categories.

O Rated companies are classified into 9 types based on company type (general company or public enterprise), asset size,
the presence of a controlling shareholder, and the existence of an audit committee. The assessment indicators are
applied according to the relevant classification.

Assessment Indicators Governance Classification Framework (9 Types)

Categories Sub-categories Asset Size Controlling Audit
g g Type Company (KRW) Shareholder*  Committee
A. Board Independence Type 1 Yes
B. Board Diversity & Expertise >2tn
. C. Board Operation o N
sl e 25y D. Compensation Committee Type?2 © xx
E. Outside Director Nomination Committee Tvoe 3 Yes
F. Directors’ Compensation yp =500 bn;
Type 4 <2 No
; A. Shareholders Rights General
Il il;l:{::tci)(l)ier Rie B. Shareholder Return Type5 Company Established
C. Ownership Structure Yes
Type 6 Not established
. . <500 bn
g' ngl'tl'ng Eogy (C)ompqsntlon Type 7 Established
Iil. Auditing -Auditing Body Operation No
C. Accounting Transparency - 8 Not established
D. Internal Control & Risk Management ype ot establishe
Public *k
IV. Stakeholder Type9 Enterprise ) No i

A. Disclosure
Engagement * Controlling shareholder status is determined under the Fair Trade Act.
** Audit committee requirements apply to public enterprises and companies with

total assets of KRW 500 bn or more, in accordance with relevant regulations.
© KCGS. 2025. All rights reserved 21
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o Governance Rating Model for Financial Institutions (FG)

O The FG rating model is designed based on governance best practices for financial institutions, as well as
governance guidelines issued by the OECD and the Basel Committee on Banking Supervision (BCBS). The
assessment indicators focus on key governance issues and comprise 7 categories and 19 sub-categories.

O Rated institutions are classified into 7 types based on listing status, the presence of an individual controlling
shareholder, the scope of application of the corporate governance law, and the establishing law. Assessment indicators
are applied in accordance with the relevant classification.

Assessment Indicators Fl Governance Classification Framework (7 Types)

Categories Sub-categories Individual Scope of

- . Establishing
Type Listing Status  Controlling Governance
I. Board of Directors C. Board Composition Tvoe 1 o X Full Industrial Bank
D. Board Operation ype application  of Korea Act
E. Appointment of Directors
A. Shareholder Rights Tvpe 2 0 X Full -
Il. Shareholder Rights  B. Shareholders General Meeting ype application
Protection C. Ownership Structure Dartial
D. Transactions with Affiliates artia N
L CEO Type 3 N X application
. A.CEO
Full
IV. remuneration A. remuneration Type 4 0 0 application -
: B. remuneration Structure
: A. Risk Committee Tvpe s 0 0 Partial i
V. Risk Management B. Risk Management yp application
V1. Auditing Body & A. Aud[t[ng Body Com po§ition Full
B. Auditing Body Operation Type 6 X X application )
Internal Control C. Internal Controls PP
VII. Stakeholder A. General Disclosure Type 7 X 0 Full -
Engagement B. Homepage Disclosure application

© KCGS. 2025. All rights reserved 22
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04. ESG Rating Process

o ESG Rating Process

O KCGS carries out its ESG rating activities in the order of @ preparing ratings, @ conducting assessments, ® receiving
feedback on assessments, @ assigning ratings, and ® publishing ratings.

O From 2023, each team of E, S, G, and FG operates its own feedback process, taking into account the unique
characteristics of each area while maintaining commonly applicable elements in the overall rating process.

Preparing Conducting
Ratings Assessments
In-scope companies —+  standardrating

selected

Feedback on
Assessments

A

Conflicts of interest
prevented

 Assessors are required to
avoid conflicts of interest

« Verification of collected

source data(raw data)

Assessment of ESG risks
and opportunities and
related management
systems

Questionnaire
Guidance

Assigning
Ratings

» Advancedisclosure of

assessment questions,
criteria, and indicator
definitions

'

and comply with
confidentiality L
obligations.

In-depth analysis

Materials for
rating submitted

!

Sourcedatacollected —

« Company disclosure

+ Regulatory and
supervisory disclosures

« Other publicly available
information

© KCGS. 2025. All rights reserved

* Issue materiality

verified

» Assessment of

potential ESG risks that
may affect corporate
value

» Conductedin a manner

reflecting the
characteristics of E/S
and G/FG ratings

 Materials for standard

ratings and in-depth
analysis submitted

\ 4

Qualitative
assessment

Publishing
Ratings

Applied exclusively to
G/FG ratings

In-depth qualitative
assessmentvia
interviews with top-
performing companies
(e.g., actual board
practices)

v

Announcement of
Annual Ratings

» Publicdisclosure of ratings

v

ESG Ratings Reports &
Summary Reports
Published

\ 4

Assignment
of Final Ratings

Ratings determined by
ESG Evaluation
Committee

Seven rating grades
assigned
:S,A+ A, B+,B,C,D

ESG-integrated and
individual E/S/G ratings
assigned

« ESG Ratings Reports
made public on the
KCGS ESG rating website

« Summary Reports made
public on the KRXESG
website

% Companies not participating in the feedback process are assigned with a rating without feedback.

24
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@ Preparation of Ratings - Selection of Rated Companies

O (Selection of Rated Companies) KCGS selects companies listed on the KOSPI or KOSDAQ markets that are of a size and
scale deemed to have a significant impact on the domestic and global economy and key stakeholders as rated

companies on an annual basis.

* Newly listed companies, companies under trading suspension, and similar cases may be excluded from the rating universe. The scope of rated companies
may be adjusted based on decisions of the KCGS ESG Evaluation Committee.

O (Selection Process) The scope of rated companies is determined by the ESG Evaluation & Rating Subcommittee, after
which an initial pool is identified internally. Final selection is made by the KCGS ESG Standards Committee. The list of
rated companies is announced annually, typically between March and April, through a press release.

d
<

market

* Exchange-traded funds (ETFs) and structured

collective investment products are excluded.

© KCGS. 2025. All rights reserved

<Universe of Rated Companies>

A/
KOSPI-listed Companies [ KOSDAQ-listed Companies

P All companies listed on the KOSPI

» KOSDAQ-listed companies with
significant market impact,
including:

® Companies belonging to large
business groups

@ Companies included in major Korea
Exchange indices
(e.g., KOSDAQ 150, KOSDAQ Global, etc.)

(® Major financial businesses

(Financial holding companies, banks,
insurance companies, financial investment
firms, etc.)

25

Non-listed Financial
Companies

P Companies to which
the Act on corporate
governance of financial
companies is fully
applicable

*Even if unlisted, financial
companies  with  substantial
asset size and  business
significance that have a material
impact on the economy and
stakeholders are included in the
rating universe.

» Others

* Other companies
deemed necessary to
be rated based on
deliberation by the
KCGS ESG Evaluation
Committee
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(@ Preparation of Ratings - Conflict of Interest Prevention and Confidentiality

O (Conflict of Interest Prevention) To ensure objective ESG ratings, once a company is selected for assessment, KCGS
verifies whether any conflicts of interest exist between the assessors and the rated company. Assessors are required to
submit a Conflict of Interest Confirmation Form to the internal oversight function, thereby ensuring fairness and
integrity in the performance of their duties.

O (Confidentiality Obligations) Assessors involved in ESG ratings are required to use information obtained in the course
of their duties solely for ESG rating purposes. They formally commit not to use such information for any other purposes,
nor to disclose or leak it to external parties.

Confidential Confidential

Illustrative Example: Conflict of Interest Confirmation Form Illustrative Example: Confidentiality Undertaking (NDA)

© KCGS. 2025. All rights reserved 26
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@ Conducting Assessments - Rating System Diagram

O Based on its ESG Codes of Best Practices that present desirable ESG practices in companies, KCGS upgrades its
proprietary rating models regularly, taking into account local and global ESG management environments.

O KCGS also has a system that ensures ratings are assigned based on clear criteria as per the research manual for reliable
and objective ESG ratings, not subjective judgments on the part of the personnel involved in rating.

Present a desirable direction for companies to build and operate an ESG
management system: High-level guidelines on ESG rating activities

Methodologies to rate the level of ESG management of companies, including
ESG management system, risk management, performance management, and
stakeholder relations

Rating Models

Specific matters on what and how to research for each question
and data sources: To ensure objectivity and consistency of ESG

Research Manual R

Baseline materials for rating ESG management of companies:

Source Data(Raw Data) Annual reports, sustainability reports, company websites,
disclosures by public institutions, etc.

© KCGS. 2025. All rights reserved 27
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Conducting dback or
Assessments Assessments

@ Conducting Assessments - Rating Process

O Source data are collected according to the research manual, and the collected data serve as preliminary values
for respective assessment questions according to the rating models, based on which assessments are done for
each respective question.

O Company-level questions for the standard rating and in-depth analysis are formed in line with the company type,
classification system, etc. Afterward, the points earned in the standard rating and the points deducted in the in-depth
analysis are aggregated before rating results (before feedback from companies is reflected) are derived.

Source Data 1
Source Data 2
Source Data 3
Source Data 4
Source Data 5
Estimated Data 1
Source Data 6
Source Data 7
Source Data 8

Estimated Data 2

© KCGS. 2025. All rights reserved

L
g

<Rating Process>

Assessment Question 1

Assessment Question 2

Assessment Question 3

Assessment Question 4

Assessment Question 5

28

Standard Rating
(Points added)

In-depth Analysis
(Points deducted)

Rating Result

(Before feedback is
reflected)




04. ESG Rating Process PR DYk PR

(3 Feedback on Assessment - Environmental & Social

O As non-financial information disclosure for the Environmental (E) and Social (S) pillars is not yet mandatory and
corporate disclosure practices vary by company, the feedback process operates such that companies submit
feedback materials first, which are then reviewed by KCGS.

Feedback Process Details
vy
- Companies review the assessment questions applicable to them via the ESG rating
Access to .
. website.
Assessment Questions - The types of assessment questions may vary depending on company size and industry.
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, Q
« Companies review the submission requirements for each question, including data 3
Access to . o
. R id sources, content, and input values. Y
Questionnaire Guidance « Feedback materials are prepared in advance in accordance with the questionnaire =2
i guidance. &
A;seilsbme:t Submission of Feedback « Companies submit materials after confirming the input data for each question.
eedbac Materials « Supporting evidence is attached in accordance with the questionnaire guidance.
(E/s) 4 | WSS v
A
. « KCGS reviews the submitted materials and approves them if they are consistent with
Review of Feedback o PP 4
) the assessment criteria.
Materials « Submissions that are deemed inappropriate or insufficient are returned. =
()
i ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, o
wn
. « Approved feedback is reflected in the assessment after the close of the feedback
Reflection in . o . . .
period, with limited adjustments applied where appropriate.
Assessment « Final scores and ratings are calculated based on the revised data. v

3 Companies not participating in the feedback process are assigned with a rating without feedback.
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3 Feedback on Assessment - Governance (NFCs & Fls)

O Governance assessments(G/FG) are conducted in advance based on standardized public disclosures. Companies
are subsequently provided with an opportunity to submit requests for corrections to the assessment results
through the feedback process.

Feedback Process Details
vy
« Companies access and confirm the assessment results evaluated by KCGS.
Access to - Companies identify assessment items for which they intend to file objections or
Correction Assessment Results request corrections.
RequUESES | oSS ooooooooosooooooooos 0
- Companies review submission requirements for each item, including sources, content, g
Access to and values to be submitted. o
Questionnaire Guidance - Correction requests are prepared in advance in accordance with the Questionnaire 3_
i B 3
Assessment Submission of . gompan'ies suF)mit reguests ff)r corrections tg the assessmeht results at Fhe item level.
Feedback X « Supporting evidence is submitted together with the correction request, in accordance
Correction Requests with the questionnaire guidance.
(GIFG) g | X
« KCGS reviews the requested revisions and approves them if they are consistent with *
. the assessment criteria.
e Of. Rtequested « Requests deemed inappropriate are rejected, and companies may submit revised
Revisions requests. %‘
Incorporation of i + Opportunities for resubmission may be provided depending on the nature of the 8
previously unassessed item.
information | [ oo ooooooooooooooooooooooooooooooos
Reflection in « Approved revisions are reflected in bulk after the close of the feedback period.
Assessment + Final scores and ratings are calculated based on the revised data. <

3 Companies not participating in the feedback process are assigned with a rating without feedback.
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3 Feedback on Assessment - ESG Rating Website

O KCGS operates the ESG Rating Website to transparently disclose assessment results and pre-assessment input
data to rated companies and to facilitate corporate participation and communication in the ESG rating process.

O Through the website, companies can review their assessment results and submit correction requests where applicable.
KCGS reviews the requested corrections and supporting evidence and determines whether the requests are reflected in

the assessment.

Link to the KCGS ESG Rating Website

(http://esg.cgs.or.kr)

e SISESGIEY Assessment Feedback Assessment Notices
Criteria Results

Kees

2025 Feedback Status
;

Aszzessment Result
Governance
00.0%

0% \

Governance

Environmental

00.0%

ESG Rating

i
m Ervirenmantal Soeial e Notices

8 @ @ e

Companies seeking to participate in the feedback process are required to register for an

account on the ESG Rating Website.

Company and contact information must be entered, after which approval is requested

from KCGS (confirmation sent by e-mail).

My Info o Standard Rating
Frel X
+ @® (Question
|
|
L E
User(E +  Input Data
I
@& Question
-+
+  Input Data
hgs)

¥ UM PR | odY P | SN BEEY

Pl 029w AR Awas SR masisdwwas ENWINFO  mtirwazmuany

Questiennaire Correctian
Guidares  Requist

Illustrative Example: KCGS ESG Rating Website

© KCGS. 2025. All rights reserved
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3 Feedback on Assessment - Questionnaire Guidance

o

KCGS discloses questionnaire guidance to transparently present the purpose of each question, as well as the
sources and content of input data used in the ESG ratings.

The guidance provides, on a question-by-question basis, information on the assessment objective, input data
items, definitions of data content, data sources, and key considerations for submission, thereby enabling
companies to participate effectively in the feedback process.

»¢ Questionnaire guidance is provided exclusively to rated companies.

< . L . Eligibility of Reference Examples
Structure of the Indicators Definitions & Criteria Data Sources gIDIAty e P
Questionnaire Guidance> Internal Data & Submission Notes
<lllustrative Example of ot Board Leaderhi Subcat Soard Indenend
. . . ategor oard Leadershi ub-categor oard Independence
Questionnaire Guidance> S P e P
Purpose of
Assessment
Indicators Definitions & Criteria Data Sources Sl Reference Examples & Submission Notes
Internal Data P
+ FY-1total assets as of the assessment year- i
FY-1 Total Assets end Y /iugilrg ;ggglt X
(KRW, thousands) . Based on consolidated financial statements statements
Board + Assessment based on the most recent Annualreport
_ No. of directors annual report > Status of executives X
and employees, etc.
Board Annual report
— No. of outside + Assessment based on the most recent > Status of executives X
directors annual report and employees, etc.
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(@ Assigning Ratings

Assigning
Vi V4 Vi Ratings 4/

O Scores and ratings for each area are derived reflective of the explanations provided in the feedback process, etc.
Integrated scores and ratings are derived, taking into account weightings for each area in line with a company’s
industry classification, environmental sensitivity, etc.

O Afterward, the ESG Standards Committee reviews and decides the appropriateness of the ratings, etc., and determines

the final ratings of each company.

01

Scores and ratings
derived for individual areas

« Scores and ratings for individual
areas derived based on absolute
evaluation of corporate performance
in line with the industry classification
and rating assignment standards

¢ 7-Scale ratings assigned
(S’ A+} A) B+) B) C’ D)

E Rating S Rating G Rating

© KCGS. 2025. All rights reserved

02

Integrated scores & ratings
derived reflective of
weightings for each area

« An integrated score and rating
derived by applying weightings to the
scores for individual areas in line with
the company’s industry classification,
environmental sensitivity, etc.

* 7-Scale ratings assigned
(S) A+7 A’ B+7 B’ C’ D)

v y ;
Weighted Weighted Weighted

ESG-integrated

Score & Rating

33

03

Ratings assigned by ESG
Standards Committee

+ ESG Standards Committee
reviews the appropriateness of
individual and integrated ratings,
and finalizes the assignment of
ratings for individual companies.

ESG-integrated Rating

ESG Standards Committee
Review

Final Rating Approval
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® Publishing Ratings

O KCGS publishes integrated and individual ratings of rated firms in October and makes public details about the
ratings through its company website, rating website, press releases, KRX ESG Portal, etc.

O (Trust mark) KCGS has designed ESG rating marks to enable investors
to more easily recognize ESG ratings and to allow companies to use
their ESG ratings for promotional purposes. The rating marks and
banners may be used on corporate websites and in promotional

materials.
KCGS Website - Press Release KCGS Website - ESG Ratings KRX ESG Portal - ESG Ratings
(‘A VIESCGAEY " AROIE] BE LB : L h Sfeine e 7'%‘ ESG }_;I
=l
"ot I@OI WP 2} 2| U0 XNPRA YN HDF OO0 ML AN THVE VAEYLCL"
%-;l}_ﬁl YIFDN M e B XM, S, ZU, MU S i ST VR W WY A ABGUE WA D
1A 4 : n
NO {7 {+] 50 L Lt i s AN
HEXR & i B - - Il
[ EX182) 202541 48 7| ESG S& =8 . ) o :, A As B: :“
- ] PRIy
I https://www.cgs.or.kr/news/press list.jsp I https://www.cgs.or.kr/business/esg tab04.jsp I https://esg.krx.co.kr/

% Ratings inquiry via KCGS Website and KRX ESG Portal is only available in Korean.
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o ESG Rating Process Timeline

O The ESG rating process begins in March with the preparation of ratings. Assessments are conducted thereafter,
followed by feedback on assessment results between June and August. Final ESG ratings are assigned and
published in October.

Schedule* (by Month)

Assessment Stage

A. Governance(NFCs &Fls)

+ Preparingratings

Standard &In-depth Assessment

Feedbackon Assessment _
B. Environmental & Social #
+  Preparingratings -
Standard &In-depthAssessment —

Feedbackon Assessment [ -
C.ESGCommon

Assignmentof Annual ESG Ratings -‘

*  Selectionof High-performing
Companies

« Publication of ESGRating Reports&
Summary Reports

*The schedule may vary depending on the level of company participation in the feedback process and the duration of the feedback period.

© KCGS. 2025. All rights reserved 35
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0 ESG Rating Report

O KCGS transparently discloses detailed ESG assessment results to rated companies.

O In particular, the ESG Rating Report provides granular information on a company’s ESG assessment results, including
assessment scores by major and sub-categories, score positioning relative to industry peers, and the level of compliance
with core and key indicators by ESG area.

Modest aligrmnt with fhe KCES Code of Bost Practices for 00 /000

Key Environmental Indicators " ki 007000

bty

1 Three-year Rating Trend 2 Environmental Ratings Distribution
Environmental Emvironmental
e el BT L
Orgamization Evalustion
N s
8 e e ok T Performn suiion ared : . = . — —
= s and B FrAETib b
! ! d 3 industr silication | L
g wedd

o e roducre 5 E . & In-depth Rating Score Breakiown
_ QXD The company o
o . - Water Usage/ e F 00.0 00.0 00.0 00.0 00.0 00.0
—— () Goneration/ é Chemicals . - g
e Recycing
- S et g phcre sl el . 7 Standard Rating Score Breakdown W Thocopany @ behsiry s @ bcksiny st
verll -~ e B recabrc i o e
mmen; | Sieden
Amoun —— scharge nok redh Discharge not reduced
...... v yling ased 0.0
: 00.0 : .

P00 YT — 00.0 . .
{ | ™ _ | Productsa ﬂg Sustainable Ervironmental -~
@ 000 Y — e b G 00.0 . .
ver omanc. The grad ramsins ,
s i il performar

Illustrative Example: ESG Rating Report
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0 Summary Reports

O KCGS strives to provide shareholders, investors, etc. with better access to information, such as trends in ESG ratings and
risk levels, by providing company-level summary reports for external stakeholders through the ESG Portal* operated by
Korea Exchange (esg.krx.co.kr).

o 026
ESG A7 ESG 7ol ESGE7 X2 sl (000000) Company A E o v “
. R Qo)
71 7@ s 3 A3l pTEES by
ESG 7 2| ESG =% LY ESGEE ESG | MEE/7|=E KCGS B+ C A A byt
ESGE2X X475 AL ETA ESGHE HapolE sarscaan
ESG 2% /H= 2N I\ AR AE LA ESG & &gt FSG2teld Company A Jhtiae View Summary Report
ESG B2t ESG XI4/ B4 E e
H 712xspE saesue & 797 Ab .
Kees BHIESG qAEl 1271522 | X B =
A X 7|18
i i o | Mo | e | URE N
susa w2 am mmex o AR RS / ESGS2 YU Mt st 0|
i Company A [—8+ o A n T AR ESGERRCGS) £ 20228 20238 20244

6,118 g
Company B A A A+ B+ y
6,014 A ESGEE
5910 N (KCGS) B+ B+ B+
Company C A A A+ B+ 5306 — .. B+
5,102 B
5598 = =olf o]z
Company D A+ A+ A+ A A S0 b L)) 5919.34 5496.21 6,116.78
2022 2023 2024
Company E A A+ A+ A
Felolel(#) 762.22 815.0 83151

M ESGSE(KCES) o= ()

Company F D D D C

m | Path to access summary Report

*% Summary report is only available in Korean.
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0 Summary Reports

O KCGS strives to provide shareholders, investors, etc. with better access to information, such as trends in ESG ratings and

risk levels, by providing company-level summary reports for external stakeholders through the ESG Portal* operated by
Korea Exchange (esg.krx.co.kr).

CompanyA QB | | CompanyA neoomo o o , 0 _
Changesinthe ESG-  Three-year history
82374 ESG 2ofe U SN U 0 integrated rating of ESG area-level
uasaTazs over past 3 years and integrated
Habe ESG REM0|ZI§ 41 T wof Sofgt 4 Rauicl.
FRESGEYUE B8 FUNSE ALK LB

: ratings
s 53 e £SG 83 22 0 = - ¢ g * *

Company A = 84 Soho] & ko i A aE 1% o) ESG Y7HEAL & 1,000M (R7HE0SAL, A 2I0M, UMD 6aM) 0 @
wahc) Had BRI *

Ticker: 000000

Company A8| ESGEIE B+OI0|, =8 X4 HaBY HIME I &2 AaL/c

KLGSE 2 §7adAY
7 HaE E0E 7|e
HARSEESGHHE Y ALY

ASAH 484D R SRAHE HYC S B2HE oWt guct

. Distribution of Detailed history of
R mse wR c A A B ratings across all ESG rating
. - | et e 3 o 840 rated companies adjustments over
’ ) 2t the past 3 years
: I I 52 41 ESG SAE 44 U g
L . . | | _ L Ny E 5 G s o
23 2024 w35 B B B A m s Ccom pa rison
iril) 2 - - - -

pp— C ) between the rated

R - _— . . _ . company and the

£ | s | industry leader
ESG B2|+E 0 o o - ; - -

ESG Controversy 0
55 MU B ESCNAH 47, BF HEIH 0 7|22 ESG FIRI7HEI Fl& 2474 1 ESGEHO| B 29 045 * o 53 W E0{ 0)2} BERED WE o8 O 45| W
ARS8 LIERALICE FHYE S

0 ESG F 28 MEEUCL IR FH ESG
LEELES T-F-12 R

Comparison of

[ o | performance in each
ESG area within the
6 a o industry
7|27t W= 2247 0] BieaEH W AR AR

ESG 21|47} 2Er 11 2R S LICE
Company A = &

HEELC g

S The extent of
Ehomarng | RS e ' exposure to ESG risk
SIS 52 NE o pHe S P [ se SHEE
{55 Eltend = G A1 B ek ( S6 XIOALE] 2O WA
ST Cim T LB

]G

Illustrative Example: Summary Report

*% Summary report is only available in Korean.
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o Selection of Best Performers

7 KCG
@ pomeiet E A=

O KCGS identifies Best Performers—companies that have demonstrated outstanding ESG performance and continuous
improvement following the assignment of ESG ratings—and recognizes them through an annual awards program.

Best Performer Selection and Award Process

#1 .
Identification of

. . Committee Review
Candidate Companies

* Review of companies with + Convening of ESG Standard
top ESG ratings and scores Committee
- Shortlisting of Best - Final selection of Best
Performer Candidates Performers

<No. of Best Performers Selected>
Category ESG Category Governance Category
Grand Award All o All o
Fls o Fls o
Excellence Award
NFCs | @ NFCs | @
Outstanding Fis 0 Fis o0
Award NFGs @ @ @ NFes' | @ @ @

*For NFCs, selection is limited to firms that have demonstrated strong year-on-year improvement
among companies rated in ESG or Governance at least three times. Among these, companies listed
on KOSPI and KOSDAQ are considered, with up to four companies selected from a pool of six
candidates.

© KCGS. 2025. All rights reserved

#2 I

#3 I, #+4 I
Best Performer Awards Publication of Press |
Ceremony Releases
« Awards ceremony held for « Preparation of press releases

selected Best Performers
- Invitation of awardees and
presentations of awards

- <Disclosure of

Best Performers>

<Designation of

Distinguished
Best Performers>

40

on Best Performers
- Public disclosure via KCGS
website and media outlets

Selected Best Performers are published on the KCGS website
A searchable list of past Best Performers (since 2011) is also
provided

Best st ESG

Governance Companies

Companies g e, L HUSLTD
—
[ i ] Bnbon | Beirscanoe O, i
_ MEDD i AN BT (DT
[ o HRbvnwre o, lnd

Companies that have received the Grand Award at least twice
within the past four years, including the current evaluation
year, may be designated as Distinguished Best Performers
Designation is determined through an annual review, with
continued eligibility assessed each year
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o Adjustment of Ratings

O KCGS adjusts its regular ratings in cases where ESG risks and issues arise in order to provide external
stakeholders with timely information.

O In cases where material ESG-related issues or other equivalent matters occur to rated companies, regular ratings are
adjusted subject to committee resolution.

O Process
. Analysis and .
Research on the items . . . Resolution by ESG - .
. . Listening to company presentation of the . . Publication of rating
subject to rating e : : . Evaluation & Rating :
. opinions items subject to rating . adjustment results
adjustment . Subcommittee
adjustment
* This step may be skipped if facts concerning the material matters, attributable causes, etc. are obvious.
O Details
Category Details
Frequency of rating adjustment Every quarter (four times a year)

From after the publication of the regular ratings for the pertinent year until the publication of

Rating adjustment period the regular ratings for the following year

Firms targeted for rating adjustment Companies whose regular ratings have been published for the pertinent year

Reasons for rating adjustment When material ESG issues or other equivalent matters have arisen

From after the publication of the regular ratings for the pertinent year until the publication of
the regular ratings for the following year ; provided that an adjusted rating may remain valid
continuously if the ESG risk in question is not resolved until the publication of the regular
ratings for the following year.

Adjusted ratings validity period
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o Communication Channels for ESG Ratings

7 KCGS
@ pomeiet E A=

O KCGS communicates with companies and other stakeholders through various channels regarding ESG rating-
related matters, with the aim of enhancing transparency and supporting improvements in ESG practices.

Communication Channel Contents of Communication

Communication Method

» Annual ESG rating schedule and notices on key changes
» Submission of ESG rating feedback materials
+ Review of assessment results and rating reports

KCGS ESG + Ongoingaccess via the ESG rating website
Rating Website

% Annual ESG assessment schedule and major updates
» Key changes to assessment questions and methodology

+ Explanations of improvements to assessment procedures
and Q&A with companies

Assessment

Briefing » Conducted on a regular basis (at least once per year)

» Support for improving ESG practices through company
. meetings and site visits

» Handling ESG assessment-related inquiries via KakaoTalk
) channel, official email, and telephone

<+ No individual inquiries accepted during the assessment

Others period

© KCGS. 2025. All rights reserved 42

https://esg.cgs.or.kr/main/main.jsp
The website is available in Korean only

Briefing schedules announced via the ESG
rating website

Conducted primarily in a webinar format,
with in-person briefings held when
necessary

KakaoTalk http://pf.kakao.com/_UGxnxas
(Search “KCGS” on KakaoTalk)
Telephone:02-3775-3339

Official Email : esg@cgs.or.kr
(ESG Ratings Division)
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Disclaimer

Any use of this material in whole or in part, by copying, distributing, transmitting, selling, or publishing it, or via any other
means, without prior permission from KCGS is prohibited, and the use with prior permission requires a reasonable

specification of the source. An unauthorized use of this material or arbitrary processing of the acquired information is also
prohibited.

Copyright© KCGS. 2025. All rights reserved.
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