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1) Global Sustainable Investment Review 2020, Global Sustainable Investment Alliance, 2021.
2) SUSTAINABLE REAL ESTATE INVESTMENT, UNEP FI, 2016.
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O 235 X&7HsA WIHGRESB Real Estate Assessments), X|&7ts282A1H|(SFDR:
Sustainable Finance Disclosure Regulation) & £S4t XApAt 22 S ME 2 2 83At

Ss= HE2E of= 7t H SAAAVE MEEN 228 FSUATUME HYEA Ofd

O 00 B34t At 3 XFtsd 7HA & SAMZeE e, =Ll BSLHAY0AS|

MAEA Seks AHE D AMAMES TSNE0A &

BES4t X0 hst ESG "7t ¥ SANIE

O Xt 20064, UNEP FI(UN Environment Programme Finance Initiative)/} S-sAt XFAQ]
HAEX YIS 25t PWG(Property Working Group)S ZESC2ZM RE4i XpAkQ|
AEARt 2ot =HALRI0A SAMRI =9t MEl= AIRE
O BAl PWG= UNEP FI & AAA Z+=9] 7|1 R FAASE 45302, 1) PWGY| 72
4 2 PWGR FARE 7H T -fohs Hias7 3] fEUA 24, 2) Fait TR}
(Responsible Property Investment, RPI)O| thgt Q124] R4}, 3) BaAt HAEAC] AL
A Al 7THAE 8 BRHE 4SS
O PWGx= At 2021 12714 FARARS] Bl A 7| -#sk7t At ZH4atke] 71| g7t
{ FF 4], TCFDL] Halof wE 7|18t AU @ 4] stoflx E2f4] ga/xgh
A SAAA 8 A9, odA] aaslof digt £ 43} 5 o] 71$gef ol
A5 FYstdon 20229 1¥5%E+ PRI(Principles for Responsible

Investment)olA] F-&AF ZpAF AQJEA}L I ARE 35
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O CHEXQI 234t X0 et ESG 24 WA ZE R34t FAe X&7s8E EVloh=
=ZH|7| 201 GRESB(Global Real Estate Sustainability Benchmark)Q| 717} QUL

O GRESB& Al 2009¢ AH=o] 22 a4t AH4He] ESG AE 7ok WA n=2E

APgataiord 20219 71& GRESB 710l ofstal e F-a4t Ak 1,5009] 7H, Ak
5.7% 9] o] ol5(Q1=et xF Al F 2,200 A, AR F 6.4% DE)D

3) Proposed Property Working Group Work Programme 2006-2007, UNEP Fl, 2006.9.29.
4) GRESB &H|0|X|(https://www.gresb.com/nl-en/)
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O GRESB B7H] td2 A F-eAFASAL AL Rs4AtHE, Bgit7idA K developers)
S°] Ae™ ESGY 7zt ¥Yofl thste] H(management), ¥ performance), 7I'E
(development) 845 H7}st
- oY 84 2A 9 M= g U4, AM, TEAA, AT T, olsjEAR}F AB(FJA
oA 87

- AT 84 glAag grL JvAas, @4 HiE
AE B7t

- M 84 AR HiE, olsiEAR HS 5 HES AA, A E /xR 59 ZElA
Y5 ESG ol s TR 918 2219] 8 SA( 1 ZRAES 3olk= SAlo
)

O o]o], GRESB B7}= ESG 7+ ¥9°] 3lo] o 22 Al 33 &

- E@E): REET] Q9] 3 WAl=H(environmental footprint?)S &°]|il RYE|H5}7]
95 2X|F TAE AH®

- S(AKR]): B7} tiido] olsitARIet B Q= TA D olsARIA 7R= FF, B
ol AgHor ALgle] 77X Fel BHH A H

- GRHITER): ESG, 3 9 Axjet I 232 o] Atz

, e AT 5 M ZEEDQ TG99

(E 1) GRESB H7t A

Component Aspect # Points % Component % Overall Score
Leadership 7 23% 7%
Policies 4.5 15% 5%
Management Reporting 3.5 12% 4%
Risk Management 5 17% 5%
Stakeholder Engagement 10 33% 10%
Total 30 100% 30%
Risk Assessment 9 13% 9%
Targets 2 3% 2%
Tenants & Community 11 16% 1%
Energy 14 20% 14%
Performance GHG 7 10% 7%
Water 7 9.5% 7%
Waste 4 5.5% 4%
Data Monitoring & Review 5.5 8% 6%
Building Certifications 10.5 15% 1%
Total 70 100% 70%

5) Assessing and Measuring Environmental Impact and Sustainability, Jifi Jaromir Klemes, 2015.
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Component Aspect # Points % Component % Overall Score
ESG Requirements 12 17% 12%
Materials 6 9% 6%
Building Certifications 13 19% 13%
Development Energy 14 20% 14%
Water 5 7% 5%
Waste 5 7% 5%
Stakeholder Engagement 15 21% 15%
Total 70 100% 70%

Z£X: 2022 GRESB Real Estate Assessment and Reference Guide Structure — Scoring Methodology,
GRESB =m|0|X|

O oHH, CHEXQ Bt Apth MASX TE SANEZ= Al 202138 33 EUNIM AltE

n|o u

SFDR(Sustainable Finance Disclosure Regulation)g & 4= Q!
O EU9A= ofvfA] AH[9] 40%, SHAuiETe] 36%7F AEollA WAsh, =o-zdEo] et
HlS= A5 Q= T 75%2] 71E0] o|A] vlas d5Eo] sidsto] ofof digt tid
npgo] AlEgh A
O #Hsto] A 20219 3Y Ua % SFDRS Fg4t A4t W FsAk ARARR-EARS Zghotod
TEIAL E F8AE0l ek A&7 BEE JARKES fFdlehs 2 AR sl S
- FA12 BUE A 20224 49, SFDRE] Al 1+2191 RTS(Regulatory Technical Standards,
71€4 AEFR)9] 2EtS RSO, =Y 20239 1¥€=E A= U
O WA F83AF T BA] ojFet TS A, EAJAL —ErxPﬂf\} WAFA HE -8A
2 ETN S8 ot 22 AE7Esd T FEE FHolA 9 BUHsHoF )
A&7FsAd gaa BA
- A&7FsAdol digt 9 7424 I3K Principal Adverse Sustainability Impacts: ©|5}F
PASD®): F83A= a) B&F JAFEA T} Bste] PASIE 1288 AAHDue Diligence)
S TYstoloF 5HH, b) PASIE 1E5HA] ¢ Q= AF 1L o]7-E Aok 9
- BRI 9 2)F WE AF, PASIY AR gk HH, Q1A 0]
[0F AT T F& 9 T1Hio] AR Bl AAl0] Bt wAF o ® QRS EE2]

& %, 715t SR JHERAD) 5 AR ARZ SIHsloF 9o

6) COMMISSION DELEGATED REGULATION (EU) of 6.4.2022, European Commission, 2022.4.6.

7) SFDR Factsheet: New ESG Disclosure Requirements, Matheson

8) Final Report on draft Regulatory Technical Standards, Joint Committee of the European Supervisory Authorities,
2021, 2.2.

9) S8&AL PASI 118 2= APt A2 ME JhsS5tLt, 20213 68 30UREH Y Z8SIAHZ 2t 50001 =)= 7
SRIMA XHMO| £QI0| 925l
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07H2] THEHQI ESG MIESAIB27H2] QAT 187H2] MEHALEH I
&) S G2 MEEHO NI/MAX MES HZE A t

OI‘

S
2 O
e = J—l-‘_|'L

i

KOREA CORPORATE GOVERNANCE SERVICE - b



ESG

o
0%

- B4 AA: oEAAAL AS7KEA Blado] B AAE 4 YES FH0R
gelo] = Hofof 3
O theom FEAE TFl] B9 T, FEIUNISS RE F4E Thslel (475
oY ARE Ao b, Fa Wee thewt 2

H 2) SFDRO| ME ZEHE SA| 2FAEND

28 BAI SRR
- XSotsH 2AT0) S SSUBY SO0 MIls
- SXIOAEE Y AR TN XS7H5H ATt SEER| It
2018
35 - oY SBYRO0| PASIS T2fE HAF BUS EYUSH QUSRI OFF, £Y
SiXl 2 B2 1 0%
- 38z S 384E0| 0PI L0l SFOR sl B7HE Mot 45
SIX| =R 2OIH0F B
- (BAOIE BA) SEABO| &7 X ABIX R40] Tt 88, 224 Af3)
B2 SN BAS Bsle |04 33 & BUNE HEE AMERES US 29 oY 8NEo) X
SSUE(H 87 ISUB) A |47I5H SHI MEEL OFH URISEN UE N S
SRR S O T ) 30 a0} o0l Sasexol fie 3, 82
SSUE(IOZ 3BHB) | SHO| Ot M2 U GiY BN SENCR XIS SXie| HIE S
- (7] BTN BA) 38YBO| BY-AS 2B 28 =

O olof Hsfl, FHSANGHSH(ESMA), FHFH=H(EBA), FHEAATH=H(EIOPA)
oz FAH FERHEAEHYI(Joint Committee of the European Supervisory
Authorities)+= SFDR-O/] AIE 72191 RTSE 719, =7t F-54t A4kl tigh £21 #ofe]
187 SJF-5A] E0 R Agsto] AXSHloH12) o] F 27[9] FEE FgAt Apite] A A
o= sigd
- 719 LATLA BAERE EXAL 7|99 LAVkA Foky SRR Kol 7]
Qu, WA oluiA] 48] W A HIF, 715 Bof ofuA] 4] ok, BT
9% Aol 244 dFE vAE &5 9

- Sk EAREe) s WoRE, FAE U FANS AN FARET u)E

- BE4t AR AR AR Hi, &5 9 AR A AR A4 BIF, o|A|

&0 W2 FEA At HIF

=

iui

=
4

A

11) SFDR Factsheet: New ESG Disclosure Requirements, Matheson
12) Final Report on draft Regulatory Technical Standards, Joint Committee of the European Supervisory Authorities,
2021, 2.2.
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O olgx AlA Z=ollA] FaAit Eoko] A&7k SAIAE 9 SIS o|A] AR

A= 7127t ekEy, EgAto] digh BSG B HH I 8 E9 SIS
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13) 2022 Emerging Trends in Real Estate, PWC, 2021.9.

14) 2030 H0l= 1990 HIEZ CHH| 40% ZF, 2050E0= 80% Z& SH

15) NYC Sustainable Buildings EH|0|X]|

16) SEC Proposes Rules to Enhance and Standardize Climate—-Related Disclosures for Investors, U.S. SEC, 2022.3.21.

17) EU, 20309 2E 718 EAHIE XMZ2' S F7t M, s=E299§s], 2021.12.16.

18) Batt 201 7|SH5} 2 HEFEZIN HAM(TCFD) Haor Wot 48 Az(Rsit 20F TCFD Yot ABM) (RBESEFIZ
BT RUERBEFBIBERBRY 20 7 + — ADIRE NEDTODH AT > 2 (ABESEH TCFD XNEHAF > R) ), 42 =2
EWEN, 2021.3.30.
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19) EtAZY XA22A} O|LME[E(Net Zero Asset Managers Initiative)
20) 2EWNE EAZE ZEWM 2021.12. ZEWNER

8 - KOREA CORPORATE GOVERNANCE SERVICE



20221 12 63 KCGS Report o

Az XS, 71542 19 dudd, A% oA S8 D AN 5 FF A8
Bopo] ghablE 2 ofux] st Bl FAVL AskE Aoz oyE

oleigt Al S5} W %01 22 ) B EASAEE 5 BEo] RAdos

AT 9 Aoz Bk

- b o] o] £5G 9HIS| 2 80 A A 4, Tl R AR
2} 5o AL 9o olefst AR SAAL obx] 27] WAl Ao T

AR PEA M*H A9 ESG QAEIAE WAL BSG BLHE 5 A

g 2340z EYshe A FEo] AT Y Ao Felg

(B 4) I 2SS EXS|AL HUYSEX} FT 2D

A A FHOIEXt =E| B3}
oﬂXI’Eﬂki =0T T S
- UN XI&7HSET=H(SDG) SAl
- X2 23 gut SAGHYOIEX] ABY, 247tA HEH 5)
O|K|ARIAR R T - ESGRIEe], &3 4% MEERY 74
- TCFD 7|2tz MFEES7H galx 7
- GRESB 7}t &0
HEUAA0|O| RS NER - ZARIEE] A4(22.3)
) _ 23|, 23 AMZ MEXRE| 1M
OIAEEXRS o3 _ E?x?j [HJ\|I- Eslé ETM—X—I x|<<>3H:rLo
SILIHEARASR ojsat - 0|2 BSMEXE|AL EJA[H ATO|0{(Tishman Speyer)?t ESG7|Et 2

24 S5 BEEK 208 A MOU HE(21.9%
- ESG9IRS], BRI M HYEX 7
- SR 9 RMEE| Al ESG HUKE 28
- 59 25Nl oUX| 285 AAY CoS

THIRE Oj2ret - S BAF Al 22HE AR 24 S
- JHEAIRY =X A| RS QA £9)

- GRESB QIZ(01)
- BEAR SUEY AAY Y 9
- ESG 2@ A MM

AEAXIAS 223 n[ElE] .
HIABIAHEE2 IS8 |- ooy Axj misd S2HE X 0RG0002 Y 2D)
ASAH ORISR 0ja NAZ)
HalZOHERSS 0ja NA
MAERHISE 0ja NA
" ESG 2H: 203047IK SAHIE 20% ZE, FEd Wo A AR
. 10% &t S
OOl =Rk =S 28 Esc mM B S G 2t @oim mu 2
- GRESB 7t ZO{(7H)
¥ HE MH ADAUM) 28 O, SEA XM HIE 50% O[A SBA 9| 107MAKIR. 57 2SEXHS)

21) £8: 2 B} BTOIX], GRESB HAOIE 2 912 24

22) YZHES Sof Y5 27+ A0 59 L FRO| NEEXS BS FHGP|2 HAYO, XY HEMO| WL 58, X1
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23) HERTIN SOiEs SMIBHE OIS HASAKMSS 'ABE', SZESG, 2021.10.1,

24) BaAjRl ESRAZAUO(HEADNLEANO| 22 GRESB Bt &OI, ESG A U 7|5Hst 2143 W S 44|

g

KOREA CORPORATE GOVERNANCE SERVICE - 9



ESG S8

OFx|H
O A 220N dHE Hi2t 20|, 228 FSUAYUAME GRESB S Fath AMUO| X|&
‘tsd @71t E&opA O|R0A|L R, Bt #E XHisd SANELE A Eot
FetEal US
O WA F&A4t A B ARo] AR sEoM IHHHE, 7EAIY Local Law 973

F2 HES e 2alE 45 9 ouAEE ¥ SAIE TSl vl it
oF

= 1t [e)
23t o5 dEko] SR Feit FARAES ESG A LA Y iﬂlow A
o

5o B AR B3 4 9 g5 2ol o B Ha, AR eF 53
]— %

O oHH, =l 23 FA=MEE2 22 ESG f1He] & &3 24 1y, g2 At GRESB
7t 0 S BSL AR Cet MYEX S0 AMEA UMD US

O ot tiF22] &-5°] BSG A B & AF dgxz] 4, Sl 1273 /HEA

o B= FAF 5ol ZAAL Q1o ot AURAt A2 o] 27] gARl Aoz e

O Iy Adsf € HHE SEuST| g9aFE 2EHoA HE 2 g4 45 2Pt

F2 g0z oA 5 FolAE F54k AHle] BSG7E 2B o], §F 2-342t
HEAAE ofArEel zﬂ?ﬁx} E3 7140k 02 A

28] 2 £SG 91909 T4 5 ANt 222 vleAet 8A5e] Z9ol GRESB
B2} ol L AYFA o 5 225 HATA BEo) EYT 202 o

_I

ol
=
A= A =

=olg
L

o

O 35 229 AN 521} 220] FUYME SSA XRIO| ESG TR TRV} 28l 7K540|
o

02, B RSA SXEASO] MHNel SR BS0| STt F2E

10 - KOREA CORPORATE GOVERNANCE SERVICE



Global News

1. 3 SECS| ESG EXIME ZA| Z3let HME 0| #&(Names Rule) 7HHQF W

Hpyel

*

O Xt 58 25URXIAZY Ol= SHAHHRI(SEC)=E ESG FARE SAl #82tt 7
HESO0| MEERAT 0I5 &(Name Rules)?l ESG HE & MEQts UHg
O ESG FAMAIol g/87 el wet, SECe 21 3% 715 & ESG ¥4 WAl BjlAdxAs' S
S, BSG FAVIEC et Helttse Aok g de Eel B e

=1
O o¥ 782 608 &Y AL H(comment period) 717HE 7H o]% AH=HE o

M

O ESG EXMME ZA| #™HKESG Disclosure) =2 W&
O o] At EXALoA| ESG FAMIEC| thet e 7|<(consistent standard)& A5

= S 520 ol EARMEALS HIFES| BSG FAMIES -85k F8ARES 113t
wel ZFAZEE AFiof g

O SECE of¥ 14ollAl ESG HEES 1) ESG BHHE, 2) ESG S4HE, 3) JHE HE=R
TEStoH Z4zof| tigt FA| 8 ARG offjet A

ol
rr

E 1) ESG HE FE20| ME IAPVIE

TE ENENE
ESG SEHE TRHOI QA7F R2 T2jE Ut Moo ESG KBS YR HiIKsHs A
(Integration Funds) 3 = 5

ESG S®HE

(ESG Focused Funds)

YUE HE E73 ESG YHE s FXNo= A= HERl UE,
(Impact Funds) YUE = i 0| otz YHES M=

O EAAEAR: 8 FAdgat 24 Blof| ESG 845 o9/ 1eol=A] FAVSE A,
AHHIIA, AF HEM 5ol FAIsfoF o
O H8]%H(proxy voting)?} 53 (engagement)S ESG Ak o]3]o] 9 $toz -8
Sh= HEO AY, o2 At} F3o] W FH EFE AlFSfoF o
O 53] 194 g2z7t 2 S4(E) I a84F SAIE B A3
- 3947t 2 HigE BSG FHEE & ZEEZQ ] gAUA 71F Bt ©AY
=

O (weighted average carbon intensity) DS 3A|glof ol BSIHE'9] 3L X

ﬂl

-~

*KCGS A2 MAEXE HRY, jmpark@cgs.or.kr
1) 715 B ELAZTIOFE (weighted average carbon intensity): EZ2|Q0| EAHIE 7|0HEE EX5H= XHZ Wil |Yo| (1S

S
LN LYot

rir

A 23
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3) '"Integrated into the investment process, [the Sub-Adviser] has a well-established approach to responsible
investment. This process includes identifying and considering the Environmental, Social and Governance (ESG)

risks. opportunities and issues throughout the research process via [the Sub—-Adviser’s] proprietary quality reviews
in_an effort to ensure that any material ESG issues are considered
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1) IMF, United Kingdom: Financial Sector Assessment Program-Systemic Stress, and Climate-Related Financial Risks:
Implications for Balance Sheet Resilience, 2022.04.; Udaibir Das et al, Financial stability at the ‘climate Minsky
point’, VoxEU.org, 2022.06.
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=S84E 7158 0P|E £ Y= QI MY HHIIE 2lojgh Carney, M., Resolving the climate paradox, The Arthur
Burns Memorial Lecture, 2016.09.

3) Network for Greening the Financial System
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5) Sam Woods, Climate capital(speech), Bank of England, 2022.05.
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4) Bank of England, Results of the 2021 Climate Biennial Exploratory Scenario(CBES), 2022.05.;
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