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Global News

1. 8= MFEILAS|(FRC), 3= AROEY IE 2026 LE

0O 20254 6% 3%, F= MHREIR3|(Financial Reporting Council, 0[5t FRC)= AZHEN
IE J4™EE ‘UK Stewardship Code 2026’8 &HEHEM2)
O ¥ 20109 AFolEH FEE AA 2= =dstler, 20199 10€ 78E<2] ‘UK
Stewardship Code 20202 ¥H3F & 202049 1¥9%H o|& HEd o=
O FRGE “ol¥l 7§49l 4 Z4& A7|20]1L A&7kt 7H] A& A1} SC 71 7139
Hy Bet Ao T glom, olF {8 1,500% o] thefet olsiEAIAte}t EH

| IE 20269 £ Hé g2 @ AR EMCS| HO|(definition) +4,
@ HD [AX U F7| HA 3 HT X 7HASL @ MH|A HIB7|Z(service providers)d|

@ AEOEAIO Ho| AX
O g ARoIEA FE 20262 AFoI=M stewardshiphe A7 elstEom, ol He]
zaelo] R ‘B, Al ol That QS A ARolEAle] BAo] WA foltE
SJat 7180l A% TR K] HEolehe We Baks| &
7]

=

2£(2020 FE): “Stewardship is the responsible allocation, management and

oversight of capital to create longterm value for clients and beneficiaries leading

to_sustainable benefits for the economy, the environment and society.”

- $%4(2026 F5): “Stewardship is the responsible allocation, management and oversight
of capital to create longterm sustainable value for clients and beneficiaries.”
O T, FRCE ) 3o Lhe NS vigfslo] ofefel 49 78 B 55t A 7140
gjAg0} 7|35 whgsk=dl o] AAl, &4, ARE 1Edte A2 A5

- (71 = p5)“In doing so, investors take account of long term risks and opportunities,

having regard to the economy, the environment and society, upon which beneficiaries’

interests depend.”

* SIHESG7|EY MUEXREE MRUEXE MAUATH, jmpark@cgs.or.kr

1) UK Stewardship Code 2026, FRC, 2025.06.03.

2) FRC's Updated UK Stewardship Code to Come into Force in 2026, ISS Insights, 2025.06.05.

3) FRC overhauls the Investor Stewardship Code to focus on value creation, reducing burdens and enhanced engagement
between market participants, FRC NEWS, 2025.06.03.
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Global News

e By 225 ‘A™ 9 W2 F7H(Policy and Context Disclosure, P&C
35 9 A3} B34 (Activities and Outcome Report, A&O Report) &
71E9] tha: ARAQl il P41 Hlojy A&O HIAE 53
Htﬂﬂﬂf"] Hﬂ 17 SC o3l dhgt ARA FEE Agstes ¢
O Hi F7] &3t 7|&9] wj|d A&oflA P&C Hi9] 39 4duitt = Ag7|He] g4
Hol2 Aoo|EVF W Qs F¢ A&O E1A9] A9 wid AlEotesE WA

N

71& FE0A AkARAF Bl Zk28AE AlH|2 Al 71l 242 2] 1271, o7hE A8E

sk, g FECAE ol 47 U 6, 42 Zkask

@ MH|A HS7|20 MEE= A MES}

O 7|& I+ AH|A AlF7|1H9] A= FX ALEHE(investment consultants), 22
AFEAKproxy advisors), H|oJE] - &A} 7]3Hdata and research providers)e HA|SkaL
AU A AlE71E AAlO] dRE 93] 67hE A8l =

O 7§ F=+= JAH AEAKproxy advisors), A FALE E(investment consultants),
FFTo] AH|A AlZAHengagement service providers) 22t A& €3] 2, 3, 45
TRt g2 ZF AulA Alg7)do] digt 2 i8S BEs| o

E 1) UK Stewardship Code 2020-2026 H|i!

£3 UK Stewardship Code 2020 UK Stewardship Code 2026
"BH, 2, AIBIE flst X 7tsst | "I £AXE I8 AY7|H0|1 K|
SIEOR O[OIRI= X=O| MU U= | TKSSt IRIE HEGP| Sst Ko
His, &2 ¥ 4= AL A= HiE, B2 F A=
"Stewardship is the responsible “Stewardship is the responsible
AEOTA] Ho| allocgtlon, mana-gement allocqtlon, mana‘gement and
e and oversight of capital to create oversight of capital to create
long-term value for long-term sustainable value for
clients and beneficiaries leading to clients and beneficiaries.”

sustainable benefits
for the economy, the environment

and society.”
Xt AQKL/B2|X} 1274 671
HE
MHIA HISK} 67} 474
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B0 37

Ex| UK Stewardship Code 2020 UK Stewardship Code 2026

) o AAOIY =
M 2 = S oIzt HiZ Mol B iz Al HiE
(P&C Disclosure) (TLQO|| M2t Egf=02 o7t HEE TK)
22 Y 49t HaA o7t RiE Azt A=

(A&O Report)

7|E}

)\1H|£ HSAE MiZ=totd olZH
AZAL FAF ZEBE, TR0 MH|IA
HEXE Iéf HE 23 =Y

[

MH|A HZSAE RO CHoH

Ut 9I5| Xg

I'ﬂE

EX: FRC, KCGS i+

0 FRCe 2025 5

STLK| JHE FE=0 Tt OfoH2HA At

oAs

e HE0IH, 0|

AU xE=s LHS HFO f arel

O &89 7N AFoluA] &&= 20269 1€ 195E AlgE oo, 7|& A7
739 747] B 7|71l P&C Disclosure@t A&O ReportE 3715H= -9 A7]3e] A20o]
A1

2 o]AHy} Zo] FRCY HE9 H7} 9 &9l HAE AXHof g

FRCE: 2026¥& At 7]17Ktransition year) Q& Aol AE7|184E19] /A Hy 5
1:

28] that =g ABY ogolet
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Global News

2. GRI, ME& 7]

ol

WSt W OJLX| H1 BE HEQH W

O X&7tsd B0 BES MY-2Fdke =4 HF2| HAel 22 211 0|ME|IE(Global
Reporting Initiative, 0|5t GRI)'= K|t 62 26Y, 29| 7|SHs}t & Of|X| 2= Hakat
HEHHE ZEHMOZ ZIHot=E -t ‘GRI 102: Climate Change’ (0I5t ‘7|3t 211
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