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Agallofalal o= IA A7) AY 235 Tl Felgit

9) O|NIQ, S3A KR E 2lA3 25 Wot EE3|, 2011.4.12,
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3121, OJALE]. HEAL 2007, 2. p. 213-215. CHY® 1986. 6. 25. M1, 84 C}7} 1954 THA,
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cross—border analysis: 10 European Financial Management. (2004)

—_ =
N
= =
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eyt A AFfol bz EE ARRJolAtel e E eHid MUEF (D&O:
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T e T e
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whE e ATEsE 74 ol Hulste] ey BE MATHES Solof 3 Zloltt,

14) Ustrl, 9] &M p. 217. M2 Y82 XL, 20037+ & 1176 (2006.8.17)
15) EAE, ¢o A7, A2AEAFH,. 2010. 11, pp. 58-59.
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219) ES
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3.2. X|174%92HCE0)e| Alo)Ma} HE
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IS
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16) &% X 382x9 3,

17) WEXE HHolM P2 0]22 HuzH 3|Atof HHat5te{oF St

18) 28 S AQIOIA 2 FZ H6Z 49 H6ZE 42 @2 2. ZYBXIol Y. 0I=M 27| ARIOIAHE
B BlAfEH 8 4 QU7 E9UC,

19) #lol 7I& HM15Z Q.
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2ol AT uke} o] ALSlolA} FHEAIATIL Aejol At I oo
TS Hlol QAT ARG it geoR Aselgle i 1 P
wpAISE7] olgets Aol BAlolet,

3.3. Atefo|rte| 7| A

ARelol ALY A7AIREE ml=re] Ao wE AR vk gley Syt 58
713l ArejolAte] disfA 2do2 shE AY Al 19 o2 kil dALsiA Sde
23 Y 4= A sk k2D wtef YIFRARRE 29 ool AU
AL At Aoz 2o o] g2 &l 7|7 F¢t ArefolAE & Aol
BRI FARATE 2 e 2T Al FHAAE A WiFolA 2 sk Sl
Aol x|t 7] A ATdstE= 2 Yol At 22

4. AtelofAre|g 7t

ZBR oAR7E FE ] 719l BEe & st oAby A ARlel &5
sfoF 3kl obE A o|Abe] RFS Fsfor & Aot

OlALe] A2 Fol M B3] Alejolaks 719 G0l obd j5elrtols] wje] ol
B R Aol AkE HEAlACk Shd| o] S84 2% et Amst e
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21) 28 59 AIQ[0|A} BEAE HM11E,

O|HE, O|A[AH, A ALQO|AIM= 7§MEfot st=2a&HH, 2009. 12, pp. 30-32.
23) o ¥, p. 31. D.Walker A review of corporate governance in UK banks and other financial
industry entities. 2009.7
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B 44 Bl @ats ARUES BA BAL () dik ARA W59

24) MLIO[A EI223 HE 9.1 ALRIOJAtS] BWIF 2007, 12, 13,
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vi) ZlAtel R B, By, BHIIA| (9, 12)

T 397k 129 EHE 2aet FAE Qo ARE e a9t

vii) 2352|2722 AIZED (10)

Mol AR A7lel Harsha) ek FAANE AEA R Sl thaA] Al
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3. THE CONCENTRIC-CIRCLE MODEL

Concentric—Circle(CON) 28L& 7|d9] AAZ o+
o W Yt weiulsel SABPAT, ol2fe fAEE ]
ol EHA o7 Zpojo] EAFITE, &, T = F2 YUl o]oF waofA
71de] HAAA TS AOstHAINE CON g2 LA Q1 o]e]3 Iof A 7
oahs Aofstar Jlem, AANA gl ARl YETt oyt HIFAA g 9
A8)E 2glel dat AAS ek ek

CON &2&& 1971¢ u|=9] F3FY Sl AA A=A=2 F3Qd BANTA]
(Committee for Economic Development: CED)of oJ&f ©tH = F2 AHYAZEE
Aege Aom, o Aol AANTALS = 7199 AR Aofo] HE7bE
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Philanthropic
Ethical
Legal

9o} %= A (outside—in, inside—out)oA 713} AMzle] WAS Awstar 9t
%, v oA FF o 29 o]F(outside—in) AFE] WAL Fag el 7|H 9
5ol FAE7] flslAe 71de Faesel tet AEA atE ofnlshe ZoH,
QFE of|A upEZ o 29 o]F(inside—out)> A=Al OJFEHA H|=UA Yo

SABEAL 2F-gsh= ArRlqtE ] UR-ekE ou|dity, EJE CON oA o oA
e}

FUYRS BE 799 ABld WYEe] FFA WY BAS B, s1%e)
AGEEAAY WA 5o AAA YL wolEol AR HPIArE Yol




glol AAA aaoh mEA it 4EAAE ] 9l7] o] o]eE CSR ey
Ade EAR UE0| MR EFE FxE st AYE 71e) Aol wEsh & 4

V., FdFHHE Y CSR-CFPe| aidd

CSRe o|24 /& AARE A5 A¥Ed, CSR = CSR1o| AsHy ofvlE
FRbekaL glom, 242 Ql 7de] YR (CSRDANIA FEsA 31 FENd A3l
2]5=9)(Corporate social responsiveness; ©]5} CSR2)2}t A& A3HCorporate
social performance; ©]3} CSP)7} I %312 (Frederick, 1987), CSRe] A=

o] 22 FIWE 71EY ARt HAoA Hlojuh -4l S} ZEAQl SHA
7199 =9, FEAQ g el gl ARS|Ek-QlA|wo] AdEe] CSRi}
CSPo] ko =4k Qloh,

Carroll(1976) CSPE Al 7FA] FQl CSR(AAIA, ¥4, &€& 22al Aga)
9, ARET Tz ARHJFY(RES, o, 24, A=H g5) 12|l FdgFol

Y

al
thFojofqlt shi= AR o]fr(dl; AR B, AEQP)E AAEHYE oM,
Wartick and Cochran(1985)& Carroll?] X &2 FAlsto] L4435t 2] Q|9

A}w ol4r0] Al 7HH A9 CSPRFS AAISAT. o5& CSPrh At A
olo] 4] 7b4) CSR Yol TeiEl 7|EA] AHEA AR, AslRelFo] L e

a4 &, Ab8lA ol R gIat Aol AT 2AH S U
4 qdota Zstleh. olegt CSP o CSR b4 Folg mefsjof slix
(49, 22, LRAL Teln Absld AThE et Brkege] B 4 gt
BEREREX 42*11*9} AL DA s A5 o ool
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CSRe| Aol AAale] gt 7S WAl7|aL HEdHe Aol
A FE BES
7V QA AR RAREA = Aupperleﬂ it 11753 (Constant
instrument)V 0.2, o] W2 7} a0l Fadit s dded
CSR #4849 4=, U-§, W 4o 2elal ¥4 7R S48l
TAAL CSR B7ell 1ol & & W2 Fehu|= 2y o] Ul 7hx] Aedol| digh
glolelE 3L Sdto] CSPE 578k Zlolth, 2E AAIA Ao 542 ARy
Aol vrehd g=oligoln, WA Al 7|99 2, A T b ZA Bt
Wl &% 9 FY H5, &4 A2 7199 +94 449 OE &
ORI Folo] {7, 2E]a AR A2 7199 AR EEe] EX f5E Fot]
ol &4 3th(Clarkson, 1995). o] W 7IPHH HIL7heA wAEE
otyzt Abala HddFol tiRt FEE 2Ashe CSP 3219 B 2AE AYa
ik,
ZAAA, WA 28 &

=
A2 el Slon, 10 RYE SR 42 T AU ATIA Lol

BN

QaEz 10 mg% 1%%94 watol] et AymE oz OSR AR
szl glof TAES AU ek,

4) DEEFHS CSRO HBAS ABH0ID, ASIH BAAT ZHA Mote BUAEO| AEEH0|7]
2ot 4EntaHoR JEsty| B0l 2Ystn Aslst 20N s une 22 Yozt E8t o
wetol olstet Wkl MM Ul JHX] MRS S0 0|82 TE HIYHAIL 4 o0l CSR FHRAY
HThsel 24200M Fof S0l gl Wol 0] W2 EAKe CSR Boiol 90| CSR XAl e
Sx2 2of5tR| RETh 0] WHe SERA YBE FANLE F1 0] BLE Bkl Fstof
2 42 BWIIZE ste MY Tkt HE B0l 10 BE. 1008 0lof St Ygs g
H4E 31 0| FAE TN BYSO 2 4SS WIEHER ol NUIN 242 SF




CON w39} ¢ sletn|= magnt A4 Zol7t £AI517] tie] wjehn]= male)
AL A5 915 T ZAMPHOE CON HES gassh e Hay
sith webd CON mae wetns myvhe b2 aapgdel Basith we
CON m3& mE CSRel 354 AL T4 uie] ojejat 542
AR SRS oful glom, Bel 7wk gl Wel 2Aste] 94 +91
Htﬂou glong, 7ﬂﬂﬂ BJeolo] dhat AATRE DA 3 2P Beix]

2. CSR-CFPe| Ztad4d

CSR ¢+ CSR BRAS Z=xskal Aol et 7199 FHdH et g5
S35t 9% 718 2As] 9 A4 2 skl Qtk(Carroll, 1979).
CSR &2 7143 AR2|7el WSt P ol&skal Fadleh= Aoz, andl
CSR A3 % Poi ALE, 2H 1?4 A 25 WASHAY EdezH B

A, B Fx] 2y, QIAEA 9 L2219
tH(Heal, 2004).
dez Hu Qi
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719 ARA Aalrh Erhe .
olirel AlElA AukE e 4 Gl offE 7K 9l7] wiEolth, Ly A%
oAl CSR3} CFPIHe] WS Bosked] ASEs WAH 24}, BAIEA )
L AsAe] 24}, FA0} e AP L2li CSR Tl djst 729
© 7100] AR Aot AvEE Aaizte] ojEy A 2L wE suow
EH-EOﬂ(Acar et al., 2001), Tepu|=o] ] 7} Ado] Holg FAFI Yt
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C| (MDS: multidimensional scaling)S At2stH HTRA FX9|
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FEA7 2 JE}"' 2 omw

CSR AAli= CFPet Aets=71? CSR AA9] tefde eetttd CSR—CFP2
WA= 384, =

b AL A CFP), A (o, et =214 A
CFP), $H4Q ¥AES &7 13 & Qlrh ol Ao &334 2xstelA

o REI ABE B 7H)

CSR 716l He] B A5 @79l ool CSP-CFPS| Aol FHE 2
SiEl WOF Z19le] AElE Hele] fole] me] girku UFELHA, AAY
CSR 5% AAT 4 Ut B DAL B 5 ok e 0 AT ¥

ol

o A4 49l s ApaEe) e, Sk g %ﬁzm ol o1 4] gpo}

V. CSR &3 o Al

o

7149 ofulx] Alaret e #ejo] Hay, 7|GAIEAl Sl gk a9
ZHiF, NGO9 7ol tieh a2 Fof, &4 QA olgr, 7199 A4 Y
TR of T3t thEo] QlAlEkA MelER E Qa|F EXHEL 27t A2 2|
T2 AA, S22 A dulstr] Q1% 7R AhAdl tigt o T S
Zolof 98] CSRY TRAo] g2 F=A =HrHAnderson and Landau, 2010).

o)

6) THETHS NSHUMOI AT AN MAUSRI ZHH MUE)S MHF B, SRHE = Constant, KIS
SOl SR EOl MEX HEQ AEaE WA MHX W sllME WEo| gy| HRo| Bt SRt
AogTo| HBTAS 0012t Hcto], E9F 4N BB J2iE




CSR2 M2 7Wd-2 ofYA|qt 2 5o CSRe| gt Sado] Fiol what
CSR7 et Aol AEAl olret Hal Ut @ff =ojo= &3kl CSRe ¥
SHA elle] 7] ol o= At S4/4=e] & wjuith CSRell it A&7t
geRlaL, =7kel Aol gt gl CSRo| 7[o4sh= Heo] Eit7| wiZolth,
CSR 7ido] e A8 0|3 Alt)& AMglo| uhel 1 29)o] EoH o= Ao d A
Aol A o] AAA Ao r SAEA T 2 ofP] HighE] goz AlEstElen,
Z|of ol2g kA CSRE2Q| o] o] FofXHA CSRE M= =Hof BH
H]leh o= Ale7hA e GEA Ndd g 7ol A=4L2= CSRe|| t-e-st=%
ot AlRe B7iRole] Ao giEET ITHHASHAY, 2009).

CSR /a4 Bge 272 19809 =°f CSR¥ CFPeke] tralAdol #et A5
24 47 9 CSR AHE FA5H= CSPol Bt A75o] BAsHA o]FojPoz
CSRA AR RPA S ok A e =9E0] o Rl EI VY B

59 AFg ol gl wet 20008t S0 AFEA ol H SFEA &
7]@—4 RAEEAZ AZEEA 7|99 “R&7Fs38F B (Sustainable development)”
olgl M} AgtEo] MFA CSRO FoAS 7=xstar Qlr},

=7HA AHdoA = A&7Estt WHloleke lidel AAE e, ot AE=
71978 B AR FER7t BiE A&T7Es ol & o ek 7199 A&7

os]ﬁH;_—_ H}A]o]x]_ /\Hi;q] ﬂg].x]‘— 7:11149,] OFAF O F

Ol'SH%E‘r. = 7%%& Hh7] of| A $¥H—t— 83 37k« Z(Triple Bottom Line)
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A& 555}3}01 AR A7t FES 5 e A4 RE ofsfEThe]7]E,
2005).

7199 A&7 G 2R AET|9S FHSRE ARA 2o e 9 o]
AR 7P A L] A b2 A &7
7hed BE- FAA Aol whE AAE A
7Hx o AAEE g T 4 Qo

CSR 7ld & n} Al o] SdiE 7|9S5HollA o5 o] FA Wolsojof sh=7}?
719¢] Zgdst W CSR el gk olsfo] wWaFo] ojwgtrte] weh thE CSR
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BF 5ol AAE Aolet. 12y 2ol AEE ol BFo] 7P -dshL 24271l
el w=oJstr] Hoks 71de] WeliAd Aee B skl Z]gelAl A%
e AYstal o5 Adshr] 9% A= dstolof & Zojth, = 7149 A4
23, "idZ el olsfaAREe] I, AT AR - @A oo A=
ol met CSR && o] a4 HoloF & Aot

7199 T4 HAL olodsdigtielth, ofd 7|YES CSRE olYStigt]

o

71940l CSR g3l 9ol 719

SAHQ Aol Bastt 719 AYWE] W L 7o) ufet A ol4r U ol
WARFER] A77F & 719 B, ARTFYAOZN 7o) ABle] lHE GFol 2
7143 Al e W ol BAAEY ATk R JgjeR TR & gow,
CSR 3 QT WHEH 2elw d4uAz FRE 4 o

7192 BAR o2 aHAolA At ¥l e AlTTo=M o] FHoke BAIA
FAolH SO ARl E e 7]%194 50] ArelA - A - AL Gl

A4
HA L ofare Tefste] 7191e) BEWSIE AHSH: Stolof gtk ol CSR BE
9174 Ao = A0) ofet 19l Aol el oletei A% sinlgic
Geva(2008)9] AT AAF CSR He)s mge H ARa ofshuA et
A3 ol STAZLY BAC] that 71 QH Gl heE HL] T wrgska gck,
setol= AAL CSRo| A Sleta EBAR Agoln, Aele] Welo] Yol FAIA
o2 ofEjojof sHz AOR oledt WES Akl WHelA e SguoiN
glom, o] myolH AASH: U] 7bA B GAgre] BuG BANT AZHe
BAES AT Uk Wb Hetus BPe SR EAWA Y 71¢el] CSR
ABpge] 427 Hake Agshod R4 282 Z 4 9k Yoz TAEof

e,

o242l Yol v =l mely =
Rl ol SolAl: 71%e] AlEo] gt 24| IC me] WASH S4o] REes




AGAN ALAES 2757 U oANE ATT FE Uk EF HIAE]
Az o A71Egle Yolg IS

SHe AL olBFoRA 71T H FGHE 5
sh o8 AFT 4 ek webd Bezre] FaAo] HAEe] A Y [CHFS
713 Ate) ARl dEk AAEL Aol KL HFABE AT 5 ¢
uj 2ol o] mPL CSR WAWAY /|Gl Mk, ol CSR ek AAG
m2ae] A 9 719w CSR el glof Z19le) 2 ool AupAE

Fa Ao kAol o] Hs S A el £-85 AgE 4 glout,
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Al(agency problem)ol ¥3F Zlo|dct, o]H3 EAI= F3 19] ¥
ANTe] wgA kA LAYSHA E=dl, 7|He] SHA ArHE

A gA(elat dFxpel AAH BAACke] wap FH4%0 BAFS
AINERZRE HIA HAAFE AQeh hojRo] Fpof &=
ot &, ARl AR wrep WAshE o] Qo]
F AL FRH H= Aol

=
°©

=
iy
o 7
" Ho 4y
:r(I: z
g

|

T
)
i
H
o rlr
of
_12

kY
Kl
%

%>

30

£

-
I
=2
N
ot o,

1o o
i)

i)
BT
mlo

el SAle =AY ot tEo] F BARE 79 oA Ui Y

1) ARZEeln tAEE HE2M XH27tet 2250 710l UANM ZSde HAUE XL AFESE
HEsts 71971 2ol & Extet ZFolats 717t 22 HE5HE 71S0] 023 HAUS




_

E+A38E A H (imperpect information)2o] 7]elgtch, "ok 7]2je] o]Qjoju} HF
5F9 A Fo] HARS o, ¥ 2Ao] AFATE A BT FYollA 711t
A F2 AJAF Aol =5 B SIS Qe AEAS fldl A9 ks
=O|A] & Aol 791t ANA] =59 Aol = & o lvh wepA H A
F ARE THT ¢ glvs A2 AL 259 Sd3E fd 249
g 71204 g Y4 dflol(moral hazard)E HAAIE 4= Sl= &3 A=

ZHAA "ot AA B ARl ol AR EFuRal Sl

Ao ol2e] oleid A solo] FAIZ A Yot Yoz Apgfol AR,
AL o] meJwlo] APg7Ielo] Ziolof 3 WAARFOR ZA|El] glct,

ol A9 ¢4 HYHE A= (monitoring) 2 AASH] It O 2A QS
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AzLe] Moral hazard EA4|¢+ o]|2 s]Z23}7] 5k HH o 2 Ao HAFA k)

A Aol Tat AAAQ =0 Holmstromdo] &8 o]FojHt}t o]A o9} w&ATH
W8S 19 A AFE T AHEEE 51A

Efl(adverse seletion)2] M2t ZHENZl &= (hidden
OF7|5t= HME 9| H|CHEIA(asymmetric information)S

2) Z4&0{Z EM(hidden characteristic)2 2 2I§H AM
action)2 2 215t Z=EIX 5{0|(moral hazard) | EME
oo, 2noMes ==H siole EH =S IE
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3) Moral hazard and obsevability, 1979, The Bell Journal of Economics, Vol. 10, No. 1, pp. 74-91
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SAS}st7] 913t Aes= FY A& LSRN A AR AloAl FofAl= A EE
(o]9], B4 5)9 gt FAFo2N o GARRL 1 olsiBA 7t 4Z(trade—off)
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* May 3, Abu Dhabi, The UAE Global Investment Forum, Institutional Investor
Conferences, www.iiconferences,com,

* May 3, Hobart, Director Briefing — Corporate Governance for SME directors,
Australian Institute of Company Directors, www,companydirectors,com,au/Events,

* May 3—4, Boston, 21st SOX Compliance & Evolution to GRC, Marcus Evans,

WWW, marcusevans, com,

* May 3—4, London. 10th annual Responsible Business Summit Europe, Ethical

Corporation, www,ethicalcorp,com,

* May 4, Boston. The most popular session at the Center s International Corporate
Citizenship Conference, Center for Corporate Citizenship at Boston College, www, bceee, net,

* May 4, Geelong. Geelong Breakfast Briefing: Board Selection & Succession,
Australian Institute of Company Directors, www,companydirectors,com,au/Events,

* May 4, London. Resources, Rights, and Development in a Changing World, Chatham
House—Royal Institute of International Affairs, www, chathamhouse,org, uk.

* May 5, Boston, Non—Financial Risk Governance: Evolving Models of Board Risk
Management, National Association of Corporate Directors, www, nacdonline, org.

* May 5, Gauteng. Finance for Directors, Institute of Directors in Southern Africa.
www,iodsa,co,za,
* May 5, Melbourne, Finding Board Positions Workshop, Australian Institute of

Company Directors, www,companydirectors, com, au/Events,

* May 5—6, Houston, Director Professionalism, National Association of Corporate

Directors, www, nacdonline,org,

* May 6, Greenwich, 3rd Annual Private Equity ‘“Director Connection” , National
Association of Corporate Directors, www, nacdonline,org,

* May 6, London, London Environmental Investment Forum (LEIF) — Investing in Asian

Cleantech, London Stock Exchange. www, londonstockexchange.

* May 6, New York, 2011 NYU Directors' Institute, NYU Pollack Center for Law &
Business. http://w4.stern. nyu. edu/clb,

* May 6, New York, Ninth Annual NYU Directors' Institute, Corporate Board Member,
http://www. boardmember, com/conference, aspx.,

* May 8—11, Edinburgh. 64th Annual Conference, CFA Institute, www,cfainstitute, org,
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* May 9, johannesburg., Accountability Conference, Ethics Institute of South Africa.
http://www.ethicsa,org.

* May 9, New York, Changes in the Regulatory Environment and its Effects on Audits
and Auditors, Baruch College, http://zicklin, baruch, cuny.edu/faculty/accountancy/ events,

* May 9—-10, New York City. Regulatory Compliance Risk, Marcus Evans,
WWW, marcusevans, com,

* May 10, Dallas, DIVERSITY: Why Should It Matter?, National Association of
Corporate Directors, www,nacdonline,org,

* May 10, Detroit, In Good Company Breakfast Event, Center for Corporate Citizenship
at Boston College, www,bccce, net.,

* May 10, Gauteng. Insights to Companies Act 2008, Institute of Directors in Southern
Africa, www.iodsa.co.za,

* May 10, Newton. The Board in Time of Crisis, National Association of Corporate
Directors, www, nacdonline,org,

* May 10, Roseland, NACDNJ Board Meeting, National Association of Corporate
Directors. www,nacdonline, org,

* May 11, Gauteng. Being a Director Part 1: A practical approach to implementing
Corporate Governance, Institute of Directors in Southern Africa, www,iodsa.co.za.

* May 11, Hong Kong. The CUMBA Corporate Social Responsibility (CSR) Conference
2011, Association for Sustainable and Responsible Investment in Asia, www.asria,org.

* May 11, London, Finance Director Pensions Connection, National Association of
Pension Funds. www, napf.co.uk.

* May 11-12, Oakland, 2011 Ceres Conference: Igniting Innovation, Scaling
Sustainability, Ceres, www,ceres.org,

* May 12, Austin. Evaluating Your Board: Measuring Director and Board Performance,
National Association of Corporate Directors, www,nacdonline, org,

* May 12, Brisbane. Directors Briefing — Independent expert reports, Australian
Institute of Company Directors, www,companydirectors,com.au/Events,

* May 12, Chicago. Global boards and Internation Risk Management, National
Association of Corporate Directors, www,nacdonline, org,

7|

s * May 12, London, FTSE 100 Private Client Fund Manager Conference, London Stock
JH(H| Exchange, www,londonstockexchange,com,

T * May 12, Melbourne, SME Series: Managing Risk in Private Business, Australian
}—I Institute of Company Directors, www,companydirectors,com.au/Events,

=1

=} * May 12, Minneapolis, Roundtable Event for Directors of Family—Owned Companies

only, National Association of Corporate Directors. www, nacdonline,org,

»
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* May 12, Philadelphia. The Imapct of Dodd—Frank on the Banking Sector & Overall
Economy, National Association of Corporate Directors, www,nacdonline,org,

* May 12, Warrnambool, Warrnambool Breakfast Briefing: Board Selection & Succession,
Australian Institute of Company Directors, www,companydirectors,com,au/ Events,

* May 12—13, Ednburgh. Auditing SIG Annual Conference, British Accounting
Association, www,baa.group.shef. ac, uk,

* May 16, Gauteng. Building Effective Audit Committees, Institute of Directors in
Southern Africa, www,iodsa,co.za.

* May 16—17, Ottawa, Intergovernmental Forum on Risk Management 2011,
Conference Board of Canada, www,conferenceboard,ca/conf,

* May 16—18, London. Local Authority Conference 2011, National Association of
Pension Funds, www,napf.co.uk,

* May 16—18, Montreux. European Pensions & Investments Summit 2011, Marcus
Evans, www, marcusevans,com,

* May 17, Shanghai, Low Carbon Investment in Asia Briefing Event, Association for
Sustainable and Responsible Investment in Asia, www, asria.org,

* May 18, Dublin, The ICSA in Ireland Conference 2011 — Governance for prosperity,
Institute of Chartered Secretaries and Administrators, www,icsatraining,co,uk,

* May 18, Minneapolis., ERM(Enterprise Risk Management) — A Solution for Every
Organization, National Association of Corporate Directors, www,nacdonline, org,

* May 18, Portland, Individual Registration for Key Issues in 2011 for Public and
Private Company Directors, National Association of Corporate Directors,
www, nacdonline, org,

* May 18—19, Amsterdam, Emerging Markets Investment Summit, Institutional
Investor Conferences, www.iiconferences,com,

* May 18—21, Beijing. Company Directors Conference — Riding with the Dragon,
Australian Institute of Company Directors.
http://www. companydirectors, com, au/Events/ Company—Directors—Conference

* May 19, Dallas, Southwest Corporate Directors Forum, Corporate Board Member,
http://www. boardmember, com/conference, aspx.,

* May 19, Durham, “A Case Study on Disney: What Mickey Can Teach Us About Boardroom
Effectiveness’, National Association of Corporate Directors, www, nacdonline, org.

* May 20, London, Governance and Risk Management for Charities, Quorum Training,
WWW, quorumtraining, co, uk,

* May 20, Seattle. KEY ISSUES FOR PUBLIC & PRIVATE DIRECTORS IN 2011-12,
National Association of Corporate Directors, www,nacdonline, org,

o2
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* May 22—25, Evanston. Corporate Governance: Effectiveness and Accountability in the
Boardroom, Corporate Board Member, http://www, boardmember,com/conference, aspx.

* May 23—24, Houston, Regulatory Compliance in the Energy Trading Industry, Marcus
Evans, www, marcusevans,com,

* May 23—24, New York, The NACD Directorship Forum: Driving Boardroom
Innovation, Directorship, www,directorship,com/events,

* May 24, Adelaide, SME Briefing: Financial responsihilities — A director's financial responsibilities,
Australian Institute of Company Directors, www,company directors, com, au/Events,
* May 24, Asuncion, VII Inter—American Conference on Corporate Social Responsibility,

Inter—American Development Bank, www,iadb,org.

* May 24, Northbridge, Emerging Directors: Risk and Reputation Management,
Australian Institute of Company Directors, www,companydirectors,com,au/Events,

* May 24—25, Eastern Cape. Being a Director Part 2: Increasing Board Effectiveness
and Adding Value, Institute of Directors in Southern Africa., www,iodsa.co.za,

* May 25, London, The Guardian Sustainable Business Awards 2011, TRUCOST,
http://www.trucost.com/events.

* May 25, Sydney. Directors Lunch: Board Culture, Engagement & Leadership,
Australian Institute of Company Directors, www,companydirectors,com,au/Events,

* May 25, TBD, Bristol Investor Forum, London Stock Exchange, www,londonstockexchange, com,

* May 26, Kings Park, West End: Mergers and Acquisitions— the role of the board,
Australian Institute of Company Directors, www,companydirectors,com,au/Events,

* May 26, Kwazulu—Natal, Being a Director Part 3: The Directors Role in Risk and
Strategy, Institute of Directors in Southern Africa, www.iodsa,co.za.,

* May 26, Melbourne, Directors Breakfast — Depression in the Workplace, Australian
Institute of Company Directors, www,companydirectors,com.au/Events,

* May 26, TBD, Effective Chair—CEO Relationship: Insight from the Board Room,
National Association of Corporate Directors, www,nacdonline, org,

* May 26, Toronto. 2011 Roundtable, Institutional Investor Education Foundation,
www. iief, org.

* May 29—30, Abu Dhabi., Sustainable Facilities Management, Marcus Evans,
WWW, marcusevans, com,

7|

) * May 30, Brussels, investing in biofuels, Belgian Sustainable and Socially Responsible
JI:I(H| Investment Forum, www, belsif, be,

T * May 31, Walnut Creek., Family Governance: What is it and how does it work?,

}_I National Association of Corporate Directors, www, nacdonline, org,

=

= * May 31 — Jun 2, Boston, Board Leadership Workshop — Building consensus in the

Boardroom, Harvard Business School, www,exed. hbs, edu.

o
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* June 1, Boston. The 2011 Community Involvement Index: Taking stock of how
community initiatives compare, Center for Corporate Citizenship at Boston College,

Wwww, bceee, net,

* June 1. London, Corporate Governance, Quorum Training, www,quorumtraining,

co.uk,

e June 1-2, Kuala Lumpur, Employee Relations & Workplace Management, Marcus

Evans, www, marcusevans, com,

* June 1-2, New York, Corporate Financial Executive Summit, Institutional Investor

Conferences. www,iiconferences.com,

* June 1-2, New York, Responsible Business Summit USA, Ethical Corporation,

www, ethicalcorp.com,

* June 2, Los Angeles, KPMG ACI Roundtables, National Association of Corporate

Directors., www, nacdonline,org,

e June 2, New York, Chairman & CEO Peer Forum, Corporate Board Member,

http://www.boardmember, com/conference, aspx.,

* June 3, London, The ICSA breakfast briefings, Institute of Chartered Secretaries and

Administrators, www,icsatraining.co.uk,

* June 5-10, Boston. Strategy — Building and Sustaining Competitive Advantage,

Harvard Business School, www,exed. hbs, edu.

* June 6/13, Gauteng. Being a Director Part 1: A practical approach to implementing

Corporate Governance, Institute of Directors in Southern Africa, www,iodsa.co.za.,

* June 7/14/21, Gauteng. Being a Director Part 2. Increasing Board Effectiveness and

Adding Value, Institute of Directors in Southern Africa, www,iodsa,co.za,

* June 7—8, Wilmington, Director Professionalism, National Association of Corporate

Directors., www, nacdonline,org,

* June 8, Minneapolis, Nonprofit Board Governance — How Does It Compare?, National

Association of Corporate Directors, www,nacdonline, org,

* June 8, TBD, Private Equity, National Association of Corporate Directors,

www, nacdonline, org,
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* June 9, London, SPS Asset Strategies & Risk Management for Pension Funds, SPS

Conferences, www,spsconferences,com,

* June 9, London, Trustee PensionsConnection, National Association of Pension Funds.

www,napf.co, uk,

* June 9, San Diego. KPMG ACI Roundtables, National Association of Corporate

Directors, www, nacdonline,org,

e June 9, TBD, Birmingham Investor Forum, London Stock Exchange. www.londonstock

exchange,com,

* June 12—14, Amman, The Third Strategic Corporate Governance & Responsibility
Forum 2011, Corporate Governance & Responsibility Forum, http://www.cgrforum,

com,

e June 13, Dallas, DIVERSITY: Why Should It Matter?, National Association of

Corporate Directors. www,nacdonline, org,

* June 13—14, Newport. Institutional Investor’ s RIA Investment Forum, Institutional

Investor Conferences., www,iiconferences,com,

* June 13—15, New York, Auditing the Enterprise Risk Management Process, MIS

Training Institute, www, misti,com,

* June 13—17, Boston, The 2nd Annual RiskMinds USA 2011, ICBI(International Centre

For Business Information). http://www.informaglobalevents,com.

* June 14—15, Chicago. Bank Audit Committee Conference, Corporate Board Member,

http://www. boardmember, com/conference, aspx.,

* June 15, Denver, CEO Evaluation, Development and Succession, National Association

of Corporate Directors, www,nacdonline,org,

* June 15, Edinburgh. The Scottish Governance Conference 2011, Institute of Chartered

Secretaries and Administrators, www,icsatraining. co.uk.

* June 15, Gauteng/Western Cape. Being a Director Part 3: The Directors Role in Risk

and Strategy, Institute of Directors in Southern Africa, www,iodsa,co.za,

* June 15, Sydney. Directors Briefing: The Audit & risk Committee, Australian Institute

of Company Directors, www,companydirectors,com,au/Events,

* June 16, Adelaide, Directors Briefing: Audit Committees, Australian Institute of

Company Directors, www.companydirectors,com, au/Events,
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* June 16, Warrnambool, Warrnambool Directors Breakfast: The Boards Role in OH&S,

Australian Institute of Company Directors, www,companydirectors,com,au/Events,

* June 19-23, Dubai. 15th Annual Compensation & Benefits Forum, IIR Middle East,
WWW.iirme, com,

* June 20, London, London Investor Forum, London Stock Exchange. www.londonstock

exchange,com,

e June 22, London. Cleantech IPO Forum, London Stock Exchange., www.londonstock

exchange, com,

e June 22—24, South Carolina, The Audit Directors & Managers Symposium, MIS

Training Institute, www,misti,com.,

* June 24, Geelong. Geelong Directors Breakfast: The Boards Role in OH&S, Australian

Institute of Company Directors, www,companydirectors,com,au/Events,

e June 27—-29, Sydney. Tonkin's 2nd Annual Environmental Compliance Conference,

Tonkin Corporation, www,tonkincorporation,com,

e June 27 — July 1, Monaco. The 21st Annual FundForum International 2011,
ICBI(International Centre For Business Information).
http://www.informaglobalevents, com,

* June 28, London, Corporate Governance, National Association of Pension Funds,
www,napf.co,uk,

e June 28—30, London, Alternative Asset Allocation Seminar, CFA Institute.

www, cfainstitute, org,

* June 30, Perth. Directors Toolkit: Challenges of the independent director, Australian

Institute of Company Directors, www,companydirectors,com,au/Events,
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